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1. BbBegeHue
1.1. ObxBaT

HacToawoTo onoBecTsiBaHe € M3rOTBEHO Ha WHAMBMOYyanHa OCHOBa M € B CbOTBETCTBME C
perynatopHaTta paMKka 3a kanutanoearta agekBaTHOCT Ha 6aHkuTe - rmaBa ocma Ha PernameHT (EC) 575
/ 2013 oTHOCHO NpyAeHUManHNTE N3NCKBaAHUS 3a KPEOUTHUTE NHCTUTYLIMN U MUHBECTULMOHHU NOCPEeaHULN
n 3a nameHeHue Ha PernameHT (EC) Ne 648 / 2012. MNpencraBeHaTa nHdopMmaLns e B Xunsam nesa KbMm
31.12.2020r.

1.2. KopnopatuBHa nHdopmauma

Mueectbank ALl (baHkaTa) e pernctpupana B Penybnuka bbnrapus, ¢ agpec Ha ynpaerneHue — rp.
Codouga, 6yn. “bwnrapus” 85. Mma nsgageH noneH nuueHs Ne 364 / 01.12.1994 r., notBbpaeH ¢ Ne b 18-
A/2004 r. 3a ussbpLuBaHe Ha 6aHkoBa AEMHOCT B CTpaHaTa u YyxbuHa, aktyanuanpaH cbe 3anoBes Ha
BHBE Ne P[122-0844/07.05.2007r. Ha ocHoBaHue 4n.2, an.1, nan.2 nun.13, an.1 ot 3akoHa 3a KpeaguTHuTe
MHCTUTYUMN n 3anoeeq Ha BHBE Ne P[122-2261/16.11.2009 r. MuBecTbank ALl e uneH Ha Bwvnrapcka
doHaoBa bopca, LleHTpaneH genosuTtap, Acounauus Ha 6aHkuTe B bbnrapusa, SWIFT 1 e nbnHonpaseH
uneH Ha MasterCard n VISA Europe.

MHBecTbaHk ALl e 4acT oT XonAanHI CbC CMeceHa AENHOCT No cMucbna Ha §1 T1.13. oT AONbNHUTENHUTE
pasnopenbun Ha 3akoHa 3a KpeauTHUTE MHCTUTYUMWN. BbaHKkaTa e AbLlepHO OPYKEeCTBO OT XONAMHroBaTa
CTpyKTypa Ha “@ecta XonauHr’ Al, KOeTo OpYXeCTBO € OCHOBEH aKkLMOoHep, npuTtexasawo 52,77% ot
KanuTtana Ha baHkaTa kbm 31.12.2020 r. B cbCTaBa Ha xonguHra ca BKNHYEHW APYXECTBa, U3BbPLUBALLN
penHoctn no 3KWM (BaHnkaTta), no T3 — xOTennepcTBo, M3KyMyBaHE Ha CEJICKOCTOMaHCKa NpogyKuus,
npepaboTka 1 nponssoacTeo, No 33[] - 06POBONHO 34paBHO OCUTYPSABAHE.

AKuMOHepHaTa cTpykTypa Ha “UHBecTbanK” AL kbm 31.12.2020 roga.

Ne AKLMOHEepHa CTpyKTypa Ha HBecTHaHK ‘V;)/iﬂcjlazo
1 ®ecta Xonaunr ALl 52,77
2 Agun Cang Axmen An LWaHdapu 28,04
3 [leTta NeaHoBa bapakoBa-CnaBoBa 10,55
4  [pyrn topuanydeckn n msmyeckn nuua 8,64

O6uwo 100,00

Kbm 31.12.2020 r. peructpupaHuaT n BHECEH akLMOHEPEH KanuTan € B pa3mep Ha 155 572 xun. ns..

MHBecTbaHk ALl He NpuTexaBa kBanuduumpaHm ganosu y4actus B Apyry Apy>KeCTBa No CMUCbIa Ha
3KW §1, 7.6 oT gonbnHUTENHUTE pasnopenom.

MHBecTbaHk ALl e akuMOHEpPHO APY>KECTBO C ABYCTENEHHa cucTema Ha ynpasneHue - HagsopeH cbeeT
n YnpasuteneH cbBeT. HagsopHuaT cbeeT (HC) n3bupa uneHoBeTe Ha YnpasutenHus cbeeT (YC),
opobpsaBa Na3nbnHuTenHuTe JUpekTopu n onpenenst TAXHOTO Bb3HarpaxgeHue.

Llenta Ha perynsapHOTO OnoBeCTSABaHE Ha Ka4eCTBEHa M KonmdecTBeHa MHdopmauns e Aa npeaocTasn
Ha noTpebuTenuTe AeTansHo NpeacTaBaHE Ha PUCKOBUSA NPOU 1 ynNpaBreHNeTo Ha pucka OT CTpaHa
HAa WHCTUTYUMATa, KaTo MO TO3M HauYMH Ce pas3BMBa MPO3pPayHOCTTa M Ce HacbpvaBa NasapHaTa
ovcumnnuHa. B HacToawms goknag MHesectbaHk ALl onoBecTsiBa BCuMYKata msnckyema uHgopmaums B
cvoTtBeTcTBME ¢ PKU kbm 31 gekemBpu 2020 r. Tvi kaTto Bbnrapus e ctpaHa uneHka Ha EC, PKU e
OMPEKTHO npunoxum. bbnrapckata HapogHa 6aHka (BHB) ynpaxkHsBa Hag3op Bbpxy AEVHOCTTa Ha
BbaHkaTta. [JoknagbT 3a onoBecTaABaHE € LOKYMEHT, KOUTO Ce U3roTBS U3BBLH rognLHMS OMHAHCOB OTYET
Ha NHBecTbaHk ALl

KoHduaeHumanHa nigpopmMauns nnv Takaea, KOSTO € NpaBHO 3alluMTeHa He € 06eKT Ha npeacTaBsHe
B HacTOSILLOTO onoBecTsiBaHe. [loknaabT ce 6a3vpat Ha oAMTUpaHUs MHAMBMAYaneH UHaAHCOB OTYET Ha
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MHBecTOaHK A,D,, HO He e B obxBaTa Ha OONTHNA npouec OT BbHWHUNA OONUTOP Ha BaHkaTa.

[oknagbT 3a onoBecTsiBaHe € o0o0peH OT YnpaBuTenHusi cbBeT Ha MHBecTOaHk ALl Ha HEroBoTo
penoBHO 3acenaHme ot 26 mapt 2021 .

2. Monuntuka 3a ynpaBJrieHne Ha puckoBeTte

2.1. CTpaTterus Ha pa3BuTUe, CTPaTern4yecku Lenm u puckoB npodun
CTtpaTterusita 3a pasBuTue € MU3rpageHa Bb3 OCHOBa Ha yTBbpaeHusi 6usHec mogen. PbkoBOACTBOTO
€XXerogHo, cref aHanus Ha NocTurHaTuTe 4O MOMEHTa pe3yrnTaTu, akTyanusmpa HacokuTe 3a passuTne
KaTo OTYMTa MKOHOMMYECKATa MUKPO M MaKpPO CPea, KakTo U MPOMEHUTE B HopMaTMBHaTa 6asa.

CrpaTterusata 3a passutne Ha MHBecTbaHk ALl € HacoyeHa KbM yOOBMETBOPSIBaHE B MbJIHA CTENEH
peanHuTe HyXOW Ha KIMeHTUTe OT GaHKOBM NPOAYKTU M YCNYyrM Ha OCHOBAaTa Ha KOHKYPEHTHWUTE
npeammcTBa Ha WMHBecTOGaHk ALl B onpegeneHn cermeHTn Ha Obnrapckmst 6aHkoB nasap. PuckosuaTt
aneTut ce 6a3npa Ha puckoBaTa cTpaTerns n nspassisa HUBOTO Ha puUCK, koeTo baHkaTta ncka ga noeme,
3a ga nocturHe 3anoxeHute m ytebpaeHn ot YC n HC ©6usHec uenu. Llenta Ha Crpaterusata 3a
yrnpaBfieHNe Ha pUCKa e Taka 4a OrpaHnu4m NOeTus pUCK, Ye KPaTKOCPOYHOTO M OBbMAroCpPOYHO ObaeLle Ha
BaHkata ga He 6bAaT M3NOXEHM HA ONACHOCT, KOETO Ce MOoCTUra NOCPeACTBOM HagexaHa u ctabunHa
puUCKOBa paMKa 3a KOHTpPON u4pe3 AedUHMpaHe Ha afeKBaTHU NMMUTM U CUrHaNMM 3a paHHO
npeaynpexaeHue.

Crtpaternyeckute uenu Ha MHBectbaHk ALl ca pa3BuTneTo Ha GaHkMpaHe Ha apebHo /MpefocTaBsiHe
Ha noTpPebuTenckn u UNOTEYHN KpeauTn Ha uandeckn nuual/, Kakto un 6usHec-baHKMpaHeTo
/npegocTaBsHe Ha KpeauTu 3a 0OOPOTHWM CpeacTBa Ha MUKPOUPMWU, Manku U cpegHu npeanpuaTuns/,
PUHAHCUPAHU USKIMIOYMTENHO C AEMNO3UTU OT (PM3NYECKM U IOPUONYECKM NnLa.

NHBecTbaHk ALl ce cCTpeMu Oa MNOCTUIHE CBOWUTE CTpaTernyecku Uenu 4Ypes npeanaraHeTo Ha
MHOBaTVMBHM NPOAYKTU W YCNyrM, WHAMBMAOyaneH noaxod Ha obcnyxBaHe B CbOTBETCTBME CbC
CbBpeMeHHUTe Ou3Hec cTaHgapTM U Hal-gobpu GaHKOBWM MPAKTUKWU, KaKTO M 4Ype3 MporpamHoTO M
TexHu4ecko obesrneyaBaHe Ha npouecute u ycnyrure.
3a WHBecTbaHk ALl pasBUTMETO Ha MHMOPMALMOHHWUTE TEXHOMOrMU M NOAAbPXKAHETO Ha MoaepHa

NHGPACTPYKTypa, MHPOPMAaLMOHHA M TEXHOMOMMYHA Cpefa, € CPed OCHOBHWUTE N MPUOPUTETU, KaTo
BaHkaTa cuctemMaTM4HO U LienieHaco4YeHo MHBeCTMpa B TEXHONOMKN, CbOTBETCTBALLM HA CbBPEMEHHUTE
TeHAeHUMM B obrnacTtta Ha GaHkoBaTa [OEWHOCT, C Len npeanaraHe Ha MHOBATUBHWM MPOAYKTU C
AONbITHUTENHA CTOMHOCT 3a KMMEHTUTE N HOBU MyNTU(YHKLMOHANHN pelleHnsi B GaHKMpaHeTo.

B koHTeKcTa Ha Bce noBeve HapacTBallloTO 3Ha4YeHne Ha aurntanusauusaTta B cpeparta Ha 6aHkoBaTa
[AeNHOCT, Npes crieasalata roguHa MHeectbank ALl nnaHvpa peavua npoekTu, Lensiy ocurypsisaHeTo
Ha Bb3MOXHOCTTA 3a npeafiaraHe Ha HOBWU AUTUTANHM YCIyTu.

Ctpatervsita Ha passuThe Ha MHBecTOaHk ALl ce onvpa Ha PecypCHO OpWEHTMpPaH NoAxod KbM
NVKBUOHOCT U KanuTanosa 06e3neyeHoCT C Len NoaabpXaHeTo UM Ha HMBA, NO-BMUCOKM OT perynaTuBHO
N3MCKYeMUTE, KOETO CbOTBETCTBA M Ha NpunaraHvs oT 6aHkaTa KoHcepBaTMBEH NOAX0A KbM NOEMaHe Ha
puCcKoBe.

NuBecTtbaHk ALl knacuduumnpa pUHaHCOBUTE CU aKTUBM (O bIrOBU MHCTPYMEHTU, KPEOUTU U B3EMAHWUS)
B CbOTBETCTBUE C rnaea 4, naparpad 4.1. Ha PernameHT (EC) 2016 / 2067 Ha EBponenckata koMucus,
BbB Bpb3Kka C NOCneABaLLOoTO OLeHsBaHE N0 aMOpTU3MpaHa CTOMHOCT, MO crnpaBeanvMBa CTOMHOCT npes
Apyr BceobxBaTeH 4oXo4 unu no cnpaseasimBa CTOMHOCT nNpes nevanbarta / 3arybata Bb3 OCHOBa Ha ABe
yCnoBus:

a) nsbpaHua ot baHkata 6usHec mogen (Noaxoa) 3a ynpasneHue Ha (PUHaHCOBUS aKkTyB,;
6) XxapaKTepucTUKnTe Ha AOroOBOPHUTE NapuU4HU NOTOLM Ha (DUHAHCOBUS aKTUB,;

AMoOpTU3MpaHa CTOMHOCT — (OMHAHCOBUAT aKTUB Ce OLEHsiBa MO aMopTU3MpaHa CTOMHOCT, ako
WHCTPYMEHTa ce ObpXW A0 Nagex C uen nonydaBaHe Ha OOrOBOPEHUTE MapuyHU MOTOLM, KOUTO ca
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€OMHCTBEHO niialaHna no rmaBHULUa 1 nnXea BbpPXY HeNnoraceHarta CymMa Ha rfnaBHuuaTa — yCTtaHOBABa

ce ypes TecT Ha napuyHuTe notoun (SPPI test). 3a ga n3anbnHaBaT TecTa, napuyHUTE NoToum TpsibBa Aa
BKIIOYBAT CTOMHOCTTa Ha nNapute BbB BPeMeTO (Bb3HarpaxgeHue camMo 3a U3MUHANoTo Bpeme),
HagbaBka 3a KpeguTeH U / nnu NUKBMAEH puUck, Hagbaeka 3a NOKpMBaHE Ha pa3xoam U MapX Ha nevanoba.

durHaHCOBUTE aKTMBU Ce OLeHABAT NO CrnpaBensiMBa CTOMHOCT Npes3 Apyr BceobxBaTeH [OXOA, ako
uenta Ha 6usHec mogena e Kakto cbbupaHe Ha LOroBOPHM NapW4YHU MOTOUM, Taka M Npoaaxdu Ha
dmHaHcoBM akTMBW. LlenTa Ha To3n Gu3Hec Moaen e ynpaBreHne Ha eXXeQHEBHUTE HYXXAW OT NTIMKBUOHOCT,
KaKTO 1 NoaabpXXaHe Ha LOXOOHOCT OT JINXBM, KaTo Ce 0O4aKBa No-4eCcTo M C No-BUCOKa CTOMHOCT Aa 6baat
peanuavpaHn npogaxbu Ha duHaHcoBu aktTuBu. [leyan6aTta wnm 3arybata ce npusHasaT B Apyr
BceobxBaTeH A4oxo4, a Npu OTNUCBAHETO Ha akTMBa KyMynaTuMBHaTa nedvanda wnu 3aryba (npusHaTta go
MOMEHTa B Apyr BceobxBaTeH 4oxo4) ce oTHacs B nevanbaTa unu 3arybara.

drHaHCOBUTE aKTUBM Ce OLEHsIBAT Mo cripaBeasivBa CTOMHOCT npe3 nevan6ata unu 3arybaTa, ako He
ce AbpXKaT B paMKuUTe Ha NpeaxofHo onvcaHuTe asa 6usHec mogena. O4akea ce akTMBHA AEMHOCT Mo
MOKyNKo-NpoAaxkba Ha akTMBM OT TO3M NopTdenn. YnpaBneHMeTo Ha PMHAHCOBUS MHCTPYMEHT € C Len
peanusmpaHe Ha napuyHK noTouu oT npogaxba Ha akTMBMTe, a He OT cbbOupaHe Ha [LOroBOpeHuTe
napuyHX NOTOLMN.

Mpeknacudukauma Ha pMHAHCOBM akTUBM € AONYCTMMa B PeaKu criydyam M camo npu npomsHa Ha
OGu3Hec moaena 3a ynpaerneHue Ha hnHaHcoBUTE akTuBW. [pomsiHaTa ce n3BbpLUBa CaMo Cref pelueHune
Ha YC n HC Ha WHBectbank AlLl, a npomsiHaTa Ha Ou3Hec mogena TpsbBa ga npedwecTtBa
npeknacudukauuaTa Ha pHaAHCOBUTE aKTUBM.

2.2. OCHOBHM pucKoBe, naeHTUULUMpaHu B 6aHKoBaTa AeMHOCT

CTrparernyeckun puck

CTparermyecku puck

Tekywioto unu
NoTeHUWanHo HUBO Ha
pUCK 3a NpuxoguTe U
Kanutana, Bb3HUKBALL
OT NpOMAHA Ha OusHec
cpeparta, oT
HebnaronpuATHU
PBKOBOOHWU pelleHus,
HENPaBWINHO
W3NnbNHEHWE Ha NPHUETH
peLLeHUs Unu nunca Ha
MBKABOCT KbM
NPOMEHWUTE B ounsHec
cpepara

®uHaHCOB pUCK

KpeauteH puck
+ KoHUEeHTpaumoHeH pruck
* Puck ot KOHTpareHTa
* TpaHcdepeH puck
+ CeTbnMeHT pUCK

MasapeH puck
* BanyTeH puck
* LleHoBu puUck

JlnxeeH puck B
BGaHKOB nopTdenn

JInkBnaeH puck

HeduHaHcoBU puckoee

OnepauuoHeH pUcK

* UT puck

* MNpaBeH prck

* Puck oT HecnasBaHe Ha

 npasunara

PenyTaumMoHeH puUcK

TekywmaT nnm
noTeHUWanHWAT pUCK 3a
npuxoquTe WU KanuTana,
Bb3HUKBALL OT
HebnaronpnaTHoTO
Bb3NpUemaHe Ha
uMuaxa Ha baHkata ot
CTpaHa Ha KINUeHTH,
KOHTpareHTu,
akynoHepm,
WHBECTUTOPU W
perynatopHuTe opraHu

OueHkaTta un KOHTPONBT (I'IOCpeLlCTBOM NOCTOAHEH MOHWUTOPUHI Ha KayeCTBOTO Ha KpeaUuTHUA
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nopTdenn) Ha OCHOBHUTE BMAOBE PUCK, NPUCHLUM 3a AerHoCcTTa Ha MHBecTbaHk Afl, ce ocbLiecTBsiBa OT

anpekums ,KoHTpon Ha pucka“. N3roTBeHnTe 0TYETM 3@ HUBOTO HA PUCK HA HMBO BaHKOBa MHCTUTYLNS Ce
npeacTassa Ha YnpaBuTenHua u HagsopHusa cbBeT Ha baHkaTta, koeTo npegonpeaens He3aBMCMMOCT Ha
KOHTponHuTe pyHKkumm. OT CBOSA CTpaHa KOHTPOMbT BbpXYy Mpoueca No ynpaBfeHne Ha pUCKOBETE ce
ocbulecTtBsBa oT CCBO (CneunanusmpaHa cnyxba BbTpeLleH oauT).

» ®uHaHcoBUTE pUCKoBe BKIOYBaT KpeauTeH, Na3apeH, JIMXBeH U NMKBNOEH PUCK.

KpeouteH puck - TeKyWMAT unuv noTeHuManeH puUCK 3a MpuxoauTe W Kanutana, Bb3HUKBALL OT
HEBBb3MOXHOCTTA Ha ANbXXHUKA Aa U3MbIHU U3UCKBAHUSITA MO KOWTO U A e CKIoYeH Jorosop ¢ 6aHkaTa
UnN1 HEBB3MOXHOCTTA [ja AeiCTBa B CbOTBETCTBME C LOTOBOPHUTE yCrnoBusi. [psiko CBbp3aH ¢ kpeanTHaTa
AenHocT Ha BbaHkaTa no npegocTaBsHe Ha KpeauTu, oBbpApadT U KPEAUTHM KapTh Ha prandeckun nuua
N KOPNOPAaTUBHM KITUEHTW.

KoHLEHTpaUMOHEH PUCK: KAaTO YacT OT KPeaUTHMS PUCK, KOHLEHTPALMOHHUAT PUCK BKIOYBA rofiemMm
€KCro3numMm KbM CBBbP3aHM fvua U rofieMuM €eKCrno3vmumMmM KbM TpynyM OT KOHTPareHTU CbC CXOLHM
XapaKTEPUCTUKN, UYMATO BEPOSITHOCT 3a HEU3MbIIHEHME 3aBMCKU OT 0OLKM akTopu, KaTto CeKTop,
MKOHOMMKaA, reorpadCcKko pasnosioXeHne, KIMEHTCKU CErMEHT, BUO PUHAHCOBU MHCTPYMEHTU (NPOOYKTH)
n ap. N3ebpLuBa ce perynspeH MOHUTOPUHI 3a KOHLEHTpauMsiTa Ha HMBO kpeauTonosy4varen / rpyna ot
KpeauTononyyartenu, kato obwiara ekcnosmumsa He Tpsbea Aa HaaxBbpnsa 25% oT kanuTtanosaTta 6a3a Ha
BaHkaTa.

OcTaTbyeH pUCK: NoAKaTeropust Ha KPeauTHUSE PUCK — PUCKBT, Bb3HUKBALL, KOraTo NPU3HATU TEXHUKM
3a n3mMepBaHe U pegyumpaHe Ha pucka, U3nonasaHu oT HGaHkaTa, ce okaxaT No-Manko eeKTUBHU OT
o4YakBaHoTO. EQekTbT € TpyaHO NpeaBUaMM NpU Bb3HUKBAHE Ha KPEOAUTHUS aHTaXXUMEHT.

CeTbIIMEHT PUCK: PUCK OT HEe Nosy4YaBaHe Ha NapuyHu cpeacTBa UM 3aKyrneHu akTUBY OT KOHTpareHT
Npu caenka, koraTo GaHkaTa e [JocTaBuna CbOTBETHUS aKTUB UMM € npefocTaBuna [LOroBOpPEHUTE
napuyHu cpeacTea.

MasapeH puCK — TEKYLUMAT unu noTeHumnaneH puck baHkata aa noHece 3arybu unv HamaneHue Ha
Kanutana nog Bb3gencTBUETO Ha HeEBNaronpusiTHM NPOMEHU B NIMXBEHUTE paBHULLIA, BanyTHN KypcoBe, B
LeHUTe Ha obnuraumm, akuum Unm CToKM B TbProBckus nopTdenn. To3m BUa pUCK MOXe Aa Bb3HUKHE Npu
3aemMaHe Ha nosvums B obnuraumu, akuuu, BanyTta, CTOKka unuM gepvsaTtu. BknouBa puck oOT
HebnaronpuaTHN N3MEHEHNsa Ha BanyTHUTe KypcoBe. OrpaHnyaBa ce nNocpencTBOM NMUMUTU 3a OTKpUTa
BanyTHa No3vums (No OTAENHU BanyT U LUSANOCTEH NMMUT 3a obLiaTta OTBOpEeHa BanyTHa nosvums) n ce
KOHTpONMpa nocpeacTtBoM MOHUTOPUHT OT anpekuus ,KoHTpos Ha pucka“.

JInxBeH puck — TeKyLMAT UM NOTEeHUManeH Ha pUCK 3a NPUMXOAMTE W KanuTana, Bb3HWKBALL OT
HebraronpuaATHN NPOMEHN B NUXBEHUTE HUBA. TO3M BMA PUCK Ce pasrnexaa KaTo 4acT OT OueHKaTa Ha
nasapHMsa pUCK 3a TbProBCKUS NOPTMENn M Kato CaMOCTOATENHO OUeHsABaH BWUA pUCK 3a HGaHKoBMS
noptenn. KonebaHmaTta Ha nazapHUTe NMXBEHN NPOLIEHTU BOAAT A0 NPOMSIHA Ha NIMXBEHUTE NPUXOAN U
PUCK OT HaMarneHue Ha CTOMHOCTTa Ha KanuTana. YnpasnsiBa ce NOCPeACTBOM CTPEC TECT CLEeHapuu, KaTo
aHanmsnTe ce BHacAT 3a obcbxaaHe B KYAI (KomuteT 3a ynpaBneHue Ha aktueBuTe n nacmeute) n YC
Ha NHBecTbaHk ALl

JIukBnaeH puck — TEKyLUMAT Unu noTeHuManeH puUCK 3a NpuxoauTe U Kanutana, Bb3HWKBALL OT
HEBBb3MOXHOCTTA Ha baHkaTa ga nocpellHe CBOUTE 3adbiDKEHMS Ha TeEXHUS nagex. 3a aHanu3 Ha
NUKBUAHWNA PUCK Ce npunaraTt CTpec TECTOBE CUMYNMUpaLLM Nepuoan Ha NUKBMAHA Kpu3a, KaTo HETHUTE
M3XOAALM JIMKBUOHU NOTOUM Ce CpaBHABAT C NMKBUOHWSA NOTEHUMan (BMCOKO FUKBUAOHW aKTUBM,
CbCTaBEHN OT MaPWYHU HANWUYHOCTW, NPEAOCTaBEHW AENO3UTM U HanuM4HW CBOGOAHW LEHHU KHUXA).
YnpaBneHMeTo Ha eXXeAHEBHUTE NAapUYHM MOTOLM U MOHUTOPWHI HA HUBOTO Ha 3a4bIDKUTENHNTE pe3epBun
B BHBE ce ocbuecteaBa o1 gupekums ,JIMKBUAHOCT U MHBECTMUMOHHM Na3apu”. B baHkaTa nva naroteseH
n ogobpeH lNnaH 3a ynpaBneHne Ha NUKBMAHOCTTA Npu HeGnaronpusTHM 0BCTOATENCTBA U CLEHapwui
JivkBmgHa kpusa” (Contingency plan) n obxsalwia ynpaBneHMeTO Ha W3BbHpedHu obcToAaTencrsea,
nopogeHn ot ,06mnyariH1” NPOMEHN B NMasapHUTE YCrOBUs, MKOHOMMKATA KaTto LAno, nonutudeckara u
perynaTopHa cpeaa, a CbLUo Taka 1 npobriemu, cBbp3aHun CbC 3arybata Ha JoBepue B UHCTUTYLMNATA.

B cboTBeTcTBME C M3nckBaHUATa Ha PernmameHT 575 MHBecTOaHK OTYUTa €XXeMeceyHO HuBaTa Ha
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OTHoweHneTo Ha nukemaHo nokputne (LCR), kato npe3 2020 r. ca 3HAUMTENHO HaL MUHUMArHO

nanckyemute 100%.

Kbm gata 03.2020 06.2020 09.2020 12.2020
LCR 368% 374% 361% 286%
NSFR 179% 174% 168% 178%

ToBa rapaHTuMpa, 4e baHkata nogabpka agekBaTHO HMBO Ha HeONokMpaHu (He3anoXxeHu),
BMCOKOKAYECTBEHN JMKBMAHU aKTUBMW, KOMTO MoraT ga ObaaTr npeBbpHaTU B napuv, 3a Aa MNOKPUST
HeobxoanmaTta nukBnaHoCT 3a 30 KaneHgapHU OHW NPU 3HAYUTENHO NO-TEXbLK CLEHApU Ha NUKBUOEH
cTpec.

HedurHaHCcoBKM prCKOBe - onepaumoHEH PUCK N penyTaunoHEH PUCK

OnepaunoHeH puck — puck oT 3aryba, npomsTuyaly, ot HeagekBaTHU UM Hegobpe yHKUMOHMpaLLm
BbTPELLUHWU NPOLIECK, XOPa U CUCTEMMW, UNN OT BBHLUHM CbOUTUS, KaKTO 1 PUCKBLT 3a NnevanbaTa v kanutana,
NPOM3TUYaLL OT HApPYLLUEHUS NN HECNa3BaHe Ha 3akoHUTe, HapeabuTe, npaBMnaTta UNn eTUMHUTE HOPMW.
Toau puck Bkntousa T prcka n npaBHUS PUCK.

T puck: nogkateropusi Ha onepaumoHHUST PUCK - TEKYLLIMAT MW NOTEHLMANeH pUCK 3a NpuxoanTte
W KanuTana, Bb3HMKBALL OT HeafdeKBaTHU WMH(OPMALMOHHW TEXHOMOrMM M MpoLecu, B CMUCHLIT Ha
LUSITOCTHOCT M NOCMNeAoBaTEeNHOCT Ha WMH(OPMAaLMOHHUTE MOTOLUM W Bb3MOXHOCTTA 3a TAXHOTO
ynpaBrieHune 1 KOHTPOI, UM Bb3HMKBALLLO OT HeaaekBaTHa UT cTpaTerns u nonuTuka Unm ot HeageksaTHa
ynotpeba Ha Te3n TEXHONOrM B MHCTUTYLMATA.

MpaBeH puck: noakaTeropysi Ha OMEepPaUMOHHUST PUCK - TEKYLUMST UMW NOTeHUManeH puck 3a
NPUXoAMTE U Kanutana, Bb3HUKBALL, OT HapyLUeHWe WNW HecrnasBaHe Ha 3akOHW, npasuna, ykasaHus,
cnopasyMeHusi, penopbYaH NPaKTUKN U eTUYHWU CTaHAapPTy.

Cnopef HauMHUTEe 3a U3MepBaHe PUCKOBETE Ce pasrpaHMyaBaT U OLEHsiIBaT KaTo o4akBaHu U
HeoYakBaHW.

1. OyakBaHuTe (cneumduyHUTE) PUCKOBE CE OTHACAT 3a OTAENHWM EeKCro3uuMu K noanexaT Ha
n3MepBaHe, KaTo ce NOKPMBAT Ype3 BKIIOYBAHE B LieHaTa Ha CbOTBETHUTE UHCTPYMEHTU U Ype3 3aaensiHe
Ha NPOBU3MM KaTO NPUCHLL pa3xof 3a AelHocTTa.

2. Heo4yakBaHuTe pUCKOBE Ca BEPOSITHOCTHM, OTHACST Ce [0 rofisiMa rpyna unm BCUYKU eKCro3nuum
Ha GaHkaTa M ca CBbp3aHM C ecTecTBeHaTa Bapvauusi Ha nasapHUTe MHCTPYMEHTM (LeHW, KypcoBe,
NMXBEHW NPOLEHTUN 1 Op.).

YnpaBneHeTo 1 KOHTPONMbT Ha ONepaLMOHHNS PUCK Ce M3BBbPLLBA OT AMpeKuus ,KoHTpon Ha pucka*
ype3 cbbOupaHe Ha AaHHU 3a Bb3HUKHANM CbOUTUS, aHanM3 Ha NPUYNHUTE U NpeanaraHe Ha ageKkBaTHU
MEPKM U MEexaHW3MU 3a HefornyckaHe Ha noBTapsieMocT B Gbaelle. 3a NokpMBaHETO Ha Te3n puUcKkoBe
BaHkaTa popmupa kanuTanoBm U3UCKBAHUS,, KOUTO Ce OLeHsBaT No MeToAa Ha basucHua nHaukartop.

PenyTaumoHeH puck — puUCK 3a NpuxoamMTe U KanuTana B pesynTtaTt Ha cbouTtus, kouto Guxa mornm
Aa gosefat ao 3aryba Ha goBepumeTo B 6aHkaTa Unv B HEMHUTE NPOAYKTU U YCNYrn OT CTpaHa Ha HenHUTe
knneHtn. OCHOBHOTO nocneacTtesne 6u GUNO YCKOpEeHO Wu3TerfnsiHe Ha CpeacTBa OT CTpaHa Ha
BMNOXUTENUTE, KOETO MOXeE [a Npean3Buka NMKBUOHA Kpu3a, BKIKOYUTETHO HEMMAaTeX0oCnocoOHOCT.

3. CTpykTypa u opraHusauus Ha PyHKLMUTE MO ynpaBneHne Ha pucka

LMHBecTbaHK" Al MMa u3rpageHa CTPyKTypa 3a ynpaBrieHMEe Ha puUCKa, KOATO € He3aBucuma oT
onepaTMBHUTE 3BEHA M KOATO MMa HEOOBXOAMMUTE NPaBOMOLUUSA, CTaTyT, PECYPCU U afeKBaTeH AOCTbN
[0 Haf30pHMS CbBET.

CTpykTypaTa 3a ynpaBrieHne Ha pucka obxBalla cucTeMuTe, NpoLecuTe, opraHn3aunoHHUTe 3BeHa
1 nuata, YAATO OCHOBHA LIEN € OCbLLECTBABAHETO HA HE3aBMCKMa OT ONnepaTUBHUTE 3BeHa PYHKLMS Mo
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VID,eHTI/Id)VILI,VIpaHe, HaﬁJ'IPO[J,eHVIe n ynpasneHne Ha noemMaHusa pPUCK. |_|pVI ynpaeiieHMeTo Ha pUCKa B

BaHkaTa ce ocurypsiBa uaeHTUOUUMPAHETO, U3MEepPBaHETO WM [AOKMNaABaHETO HA BCUYKU CbLLECTBEHM
puckoBe. OTroBOpHUTE NuLLa, OCbLLECTBSIBALLM (DYHKLMM NO ynpaBreHue Ha pucka B baHkaTta, yyacTtsat
npu nM3paboTBaHETO Ha cTpaTervsiTa 3a ynpaBfieHUMe Ha pucka, NMpu B3eMaHEeTO Ha BCUYKU peLleHus,
CBbpP3aHu C YNpaBreHNeTO Ha CbLLIECTBEHM PUCKOBE, KaTo NPeacTaBaT U MbfieH 0630p Ha pUCKOBETE, Ha
KOUTO e MU3NnoxeHa unu Moxe aa 6bae nsnoxeHa baHkara.

OcHoBHUWTE 3BEHa, NPSIKO OTFTOBOPHYM 3a ynpaerieHne Ha puckoseTe B baHkaTa ca:

Hap3opHusaT cbBeT Ha MHBecTbaHk All, koTo oaobpsiBa U M3BLPLUBA NepuoanyeH npernes Ha
npueTUTe cTpaTernm u NoMTUKL 3a noemade, ynpasneHvue, HabnaeHne n pegyumpaHe Ha puckoBeTe,
Ha kouTo BaHkaTa e usnoxeHa unu mMoxe aa Gbae U3NoXeHa, BKIIOYUTENHO PUCKOBETE, MOPOAEHN OT
MaKpOMKOHOMMYecKkaTa cpefa, crnopes CboTBeTHaTa hasa Ha MKOHOMUYECKUS LK.

Kbm HC e cTpykTypupaH OguTeH KoMUTeT - creunanuanpaH Habnogasaly opraH, KOWTo Habnogaea
06eKTMBHOCTTa Ha npoueca Ha (PUHAHCOBO OTYMTaHE, e(PEeKTMBHOCTTA Ha CUCTEMUTE 3a BbTpeLleH
KOHTPON, BKNIOYUTENHO NPAKTUKUTE, CBbP3aHM C BbTPELUHUSA OOMT U yNpaBfeHNEeTO Ha PUCKa, KakTo U
eeKTMBHOCTTa Ha He3aBUCUMUA (PUHAHCOB OAUT M npouenypuTe, Cb3gadeHn OT ynpasnsBaliuTe
BaHkaTa 3a 3awWwmnTa MHTepecuTe Ha akumoHepuTe.

YnpaBuTeneH cbBeT - y4acTBa akTUBHO M rapaHTvpa pasnpegeneHmeTto Ha JOCTaTbyHO pecypcu
3a ynpaBreHMeTo Ha BCUYKM cbluecTBeHu puckoBe no PernameHT (EC) Ne 575/2013, BknountenHo 3a
npouecute no OLEHsIBaHe Ha aKTMBWUTE, KakTO W WU3MON3BaHETO Ha BbHLUHWM KPeOUTHU PEVTUHIU U
BbTPELLUHN MOAENW, CBbP3aHu C Te3n PUCKOBE.

MomoLHm opraHm kbm YC

KpeauTteH cbBert - npunara ogobpeHarta ot HC n npueta ot YC kpeguTHa NonmTmka no OTHOLLIEHNE
Ha paspellaBaHe W MNpeforoBapsiHe Ha KPeauMTHW COEnkW, B3eMaHe Ha pelueHus 3a nogobpsiBaHe
opraHmMsauuaTa Ha KpeautTHus npouec B baHkata, npegnpvemaHe Ha AencTBus 3a nogobpsiBaHe
KayecTBOTO Ha KpeauTHUSa nopTdenn.

CbBeT NO ynpaBrieHWe Ha puUcKa - MOCTOSHHO HAONAEeHWe, aHanu3 U OLEeHKa Ha PUCKOBUTE
dakTopu, CbNbTCTBaWM OaHKOBaTa AENHOCT B CbOTBETCTBME C OCHOBHMTE MpuHUMNn 3a EdekTnBeH
6aHkoB Hag3op Ha basenckusa kKoMUTeT No GaHKOB HaA30p.

KomuTteT 3a ynpaBneHue Ha akTUBUTE U MAaCUBUTE - OTIOBaps 3a YNPaBfiEHWETO Ha akTUBUTE U
nacueuTe. YNpaxHsaBa KOHTPOS BbPXY NIMKBUOHOCTTA Ha baHkaTta, cbrnacHo perynaTtopHuTe U3MCKBaHUS
Ha BHB 1 gencreawunTe NONUTUMKM WU NpaBuna 3a ynpaeneHwe Ha nukeugHoctTa B UMHBecTtbaHk AL
M3BbpLUBa NOCTOSIHEH aHaNM3 Ha NMMKBMAHATa Nno3nuusa Ha baHkaTta ¢ uen HaBpeMeHHO uaeHTuduumpaHe
Ha eBeHTyarnHa NMKBUAHa Kpuaa, OnTMMU3NpaHe CTPYKTypaTa Ha akTUBUTE U MacnBUTE, KAKTO U U3TOTBSIHE
Ha MNNaHOBE M MEPKU 3a MNpeodonisiBaHe Ha €BEeHTYanHW KPU3UCHU TeHOEHUMM C LeNl rapaHTupaHe
nnaTtexxocnocobHocTTa Ha baHkata npu pasymHO H6anaHcmpaHe Ha puck n goxogHocT. KYAI ynpasnsBea
pasnMYHUTE BUOOBE PUCK - NMUKBUAEH, NMUXBEH, BaNyTEH, LLEHOBM 1 onpedens NMMUTK No BUOOBE aKTUBU
M NacvBM C LN orpaHn4yaBaHe Ha BanyTHUS, NIMXBEHUSA N NUKBUOHNA PUCK.

KomuTteT no xanbwute - pasrnexaga, aHanuanpa 1 B3uma peLleHusl, OTHOCHO NocTbnunu B baHkata
curHanu, anbw n 3anuTBaHusA OT KIIMEHTW, B T.4. Xanbwu 3a ocrnopBaHe Ha nnailaHusi, U3BbLPLLUEHN C
GaHKoBW KapTu.

KomuteT no uHdopmauMOHHA CUTYPHOCT - KOMEKTMBEH OpraH, KOWTO W3roTBA M BHacHA 3a
yTBbpxaasaHe ot YC ,[lonutuka 3a MHdopmaumoHHa curypHocT B ,MHBecTtbaHk A" n oTtroBaps 3a
penoBHOTO U NEPUMOAMYHO U3BbPLUBAHE Ha npernes v Npn HeobxoAMMOCT akTyanmsaums CbabpXaHMeTo
Ha TO3u JOKyMeHT. KomuTeTbT pasrnexga, obcbxaa, ogobpsiBa M BHaca 3a yTBbpXAaBaHe oOT
YnpaBuUTEnHNS CbBET BCUYKU MOMUTUKM W BbTpelHoBGaHKoBM npasuna, npoueaypy U HOPMaTUBHU
OOKYMeHTU obe3nevyaBalm MHpopMaumMoHHaTa curypHocT B baHkaTta.

Komurer 3a ynpaBerneHune Ha A4OCTaBKUTe - KOHCYNTaTUBEH OpraH, BbB BPb3Ka CbC CTapTUpaHe Ha
npouenypu 3a VI360p Ha JOCTaBYMK HAa CUCTEMHO 3Ha4YMMu 3a baHkaTta cToku u/vnn ycnyru.
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KomuteT no Bb3HarpaxpgeHuATa - nognomara YnpaBuTenHus cbBeT M HagsopHust cbBeT npu

OCbLLIECTBSIBAHE Ha NONUTMKaTa 3a Bb3HarpaxaeHusita B ,MIHBecTbaHk” ALl u KOHTpona no crnasBaHeTo W,
KaKTO 1 3a cnasBaHe Ha MMNepaTUBHUTE M3MCKBaAHUA U pa3nopenbu Ha OEeNCTBaLL0TO 3aKOHO4ATENCTBO.

CneumanuanpaHarta Cnyx6a BbTtpewen Ogut (CCBO)

CCBO e nopg npsikoTo pbkoBOACTBO HA Hag3opHus cbBeT. BbTpelHuAT oguT nognomara gevHocTTa
Ha baHkaTa c uen nocturaHe Ha CbOTBETCTBUE CbC 3aKOHOBUTE pasnopeabn, KOHTponMpa crnasBaHeTo Ha
BbTPELUHUTE NpaBuna v npoueaypu v npaswu npernen Ha genHocTuTe Ha BaHkaTa OT rnegHa Touka
ocuUrypsiBaHe Ha M3NCKBaHMATA 3a CUrYPHOCT, MPO3PaYHOCT 1 NPaKTUYHOCT Ype3 M3BbPLUBAHE Ha MbIlHN
n uenesun npoeepkun. Llenta e ga ce 3aWwmTAT akTMBUTE Ha KNMEHTUTE Ha baHkaTa n MHTEepecute Ha
cobcTBEHULMTE.

4. CTpyKkTypa un ennemeHT Ha Cob6CcTBEeHMA KanuTan

NHuBectbaHk ALl noaabpa KanuTanoBX CbOTHOLLIEHUS Had PerynaTtopHO onpeaeneHns MUHUMYM,
KOEeTO M No3BonsaBa Aa creasa ogobpeHarta oT Haa3opHUA CbBET cTpaTerns 3a passuTue.

COBCTBEH KAMWUTAI kbm 31.12.2020 r. Cyma B xun. neBa
COBCTBEH KAMNUTAN 239 246
KATIUTAJT OT IMbPBU PEL] 239 246
BA30B COBCTBEH KAMUTAN OT NMbPBU PEQ 239 246
KanutanoBu MHCTpyMeHTH, AONYyCTMMM KaTo 6a30B COGCTBEH KanuTan oT NbpBu pea 221155
M3nnaTteHu kanutanosu MHCTPYMEHTU 155 572
MpemunHn pesepsu 65 583
HepasnpepeneHa neyan6a (28 233)
HaTtpynaH gpyr Bceo6xBaTeH goxop, (5949)
Opyrn pesepBu 57 435
Kopekunn Ha 6a3oBuss co6CcTBEH KanuTan oT NbPBU pea Nopaawn npyaeHumanHiu ountpm (350)
Opyru HemaTepuanHu akTuBu (2 676)
[Opyrn npexoaHu KopeKkLmn Ha 6a3oBusA coOGCTBEH KanuTan oT NbpBYU pes 797
AONMBIHUTENEH KANUTAN OT NbPBU PEQ 0
KanutanoBu MHCTPYMEHTU, NPMEMIMBU KaTo AOMbLIIHUTENEH KanuTan oT NbpBYU pes 0
KAINWTAJ1 OT BTOPU PEL] 0
KanutanoBu MHCTPYMEHTU M NOAYMHEHN 3aeMU, TPUEMNTMBU KaTo Kanutan oT BTOpU pen, 0

baHkaTa wn3BbpLUBA PeooBHO BbLTPELLUEH aHanu3 Ha pasmMepa, Buaa W pasnpeneneHneTo Ha
HeobOXxoaMMUS KanuTan 3a NOKPUBaHE Ha BCUYKM PUCKOBE, CbMbTCTBALLUM OENHOCTTA W/Ha KOUTO TS €
nsnoxeHa. KOMNnekcHMAT aHanu3 BKNOYBa cuctemMa OT npasuna v npoueaypu 3a HabngeHne, oueHka
N ynpaBneHne Ha KpeauTHUS (B T.4. pUCKa OT KOHUEHTpaLums), IMKBUAHWS, MNXBEHUS, LLIEHOBUS, BanyTHUS
n onepaumoHHust puck. lNpmnetn ca n ce cbbnwAaBa M3MNbLIHEHWMETO Ha OTAENHUTE NUMUTM 3a
orpaHu4aBaHe Ha pPUCKOBETE, Ha KOUTO e uanoxeHa baHkaTa.

[ocTaTb4yHOCTTa Ha KanuTana B KOHTEKCTA Ha NNaTeXXocnocobHOCTTa U cTabunHms pactex e Kn4yoB
MOMEHT B AeWHOoCcTTa Ha baHkaTa. 3a ocurypsiBaHe Ha agekBaTHM HMBA Ha KanuTana v Kanutanoswu
CbOTHOLLEHUS Mma npueTn brusHec napameTpu 3a passutue o 2023 rod., KaTo B rogunliHma BooKeT 3a
2021 rog. ce aKueHTMpa KbM MogabpXXaHe Ha ONTUMarHW JIMKBUOHM U KanuTanoBu CbOTHOLLEHUA U
npunaraHe Ha CTpOro npeumsnpaHa KpegutHa nonutuka. OrpaHMyaBaHeTO Ha KpeauTHUSA puck we évae
NMOCTUTHATO Ype3 aKTMBHO YMpaBfieHME Ha PUCKOBUTE EKCno3uuuu, npepasrnexgaHe Ha BbTpeluHuTe
NUMUTW, MHOMBUAOYANHaTa OLEeHKa Ha BCEKN MPOEKT U HamansBaHe Ha eAMHNYHUTE 06eMU KbM CBbp3aHu
ekcnosvumn. baHkata nma ytBbpaeH ,lnaH 3a gencrens npu HebnaronpusaTHU obcToATencTea’, KbaeTo
ca 3anerHanv npoueaypute 3a 4eNCTBUS NPU 3BbHPEAHN, HebGnaronpusaTHU 06CTOATENCTBA U B YCIOBUS
Ha CTpec C Len orpaHu4aBaHe Ha TSAXHOTO BnuaHue. B CtpaTteruaTta Ha MHBecTGaHk ALl ca oTpaseHu
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njiaHoBeTe 3a Kanmtas — U3TOYHULUMWN, obem un anBnaeHTHaTa noJyinTuka. Onpep,eneH € PUCKOBUAT aneTuTt

Ha WMHBecTOaHK ALl KaToO yMepeHO KOHCepBaTMBEH M C aKUEHT Bbpxy nofobpsiBaHe KadecTBOTO Ha
KpeauTHus noptdenn,. lNMpu paspaboTBaHe Ha cTpaTernsaTa, Hapeg ¢ HabensasaHnTe OCHOBHM (PUHAHCOBM
Lenu e onpegeneHo HUBOTO Ha KoeduUMEHTa 3a kanuTanoBa aAekBaTHOCT, koeTo baHkaTa Le ce cTpemu
Ja nogabpxa npes CboTBETHUTE roavHU. PHKOBOACTBOTO ce cTpeMu Aa nosuwaBa epekTUBHOCTTa Ha
ynpaBneHneTo Ha nacuBuTe, KOETO CbYEeTaHO C ONTUMMU3NPAHE CTPYKTypaTa U Ka4yecTBOTO Ha aKkTUBUTE,
LLle NO3BOMY peanu3auns Ha cTpaTernsaTa 3a epeKkTMBHO yrnpaBrieHne.

Kbm 31.12.2020r. obwmat kanutanos pecypc (Kanutanosa 6a3a) Ha baHkaTa ce onpegens Ha
239,25 mnH. nB. CobcTBEHUAT KanuTan € hopMupaH oT:

- aKUMOHEPEH (HamnuyeH) 155 572 xun. ne.
- MPEMUNHU pe3epsu 65 583 xun. ns..
- HepasnpegeneHa nevanba -28 233 xun. nB..
- HaTpynaH gpyr BceobxBaTeH 4oxo4 - 5949 xun. nB..

- Apyrvn pesepsu 57 435 xun. n..
- Kopekumn Ha BCK1 - 350 xun. n..

- ApYyrn HeEMaTepuanHu akTuBeu -2 676 xun. ns.
- OTCPOYEHUN AaHBYHM aKTUBK - 2 933 xun. nB..
- Opyru npexogHun kopekummn Ha BCK1 797 xvn. ne.

lMpe3 nocnegHuTe roavHU NPeEBEC B KanuTanoBus pecypc MMa akLMOHEPHUS KanuTar, KaTto KbM
12.2020r. 6a3oBusi COOCTBEH KanuTarn, kanutana oT NbPBU pea 1 CoOOCTBEHUS KanuTan ca ¢ eaHa U cblia
cTonHocT. EnemeHTnTe Ha 6a3oBusi COOCTBEH KanuTan OT MbpBM peq ca AeduHupanu B Un. 26 ot PKU
(PernameHT 575/2013,) a kputepunte 3a NpM3HaBaHETO MM ca onpedeneHn B 4. 28, kaTo egHo OT
OCHOBHUTE U3NCKBaHWS € Te Ja Ca Ha pasnofnoXeHue Ha KpeauTHaTa MHCTUTYLMS 3@ HeOrpaHUYeHo U
He3abaBHO nona3BaHe 3a MNOKPMBAHE Ha pUCKOBE WNW 3arybu BeagHara crien Bb3HWKBAHETO WM.
EnemeHTnTEe Ha AOMBAHUTENHWS KanuTan OT MbpBU ped ca onpedeneHn B 4neH 51, cbOTBETHO
KpUTEpMUTE 3a NpM3HaBaHeTo UM — B UneH 52 ot PKW.
PuckoBo-npeTerneHnTe akTuem npeacraBnasaT cymaTta OT PUCKOBO-NPETErNEHNTE akTUBK 3a KPEAUTEH,
MO3MLMOHEH, BaryTEH U CTOKOB PUCK N ONepaumoHEH PUCK.

5. KanntanoBu UanckBaHus

5.1. O6wa KanutanoBa ageKBaTHOCT
MHBecTOaHk ALl n3nonasa cTaHgapTU3MpaH noaxon npu U3dncnsiBaHe Ha KanutanoBUTe U3MCKBAHMS
3a KpeaUTeH 1 NasapeH pUck, a Npu onpeaensiHe Ha KanuTanoBUTe U3UCKBaAHUS 3a OornepaLVoHEeH PUCK
npvnara mMetoga Aa Ha 6a3ncHus MHaukKaTop.

MuBecTtbaHk ALl n3uncnsaea obuiata kanutanoBa agekBaTHOCT KaTO NPOLIEHTHO CbOTHOLLEHNE MeXay
CcoBCTBEHUN KanuTan u puckoBo-npeTterneHnte cu aktnen. Ot Havanoto Ha 2014r. e B cuna PernameHT
Ne 575/ 2013 3a kanuTanosuTe nsncksaHms. C BNn3aHeTo B cuna Ha pernameHTa, 6saxa npoMeHeHn u
cbliecTBeHa vacT ot Hapenbute Ha BHB. B cbotBeTcTBME € Un.92 Ha PernameHT 575/2013 MUHMManHo
n3nckyemaTa CbOTHOLUEHUS Ha KanuTanoBa afekBaTHOCT ca:

° CbOTHOLLUEeHMe Ha 6a3oBuda cobeTBeH kanutan /BCK/ - 4,5 %;
. cboTHoweHne Ha BCK ot nbpBeu peg - 6 %;
. CbOTHOLLUEHME Ha obLa KanuTanoBa agekBaTHOCT - 8 %.

Bbasosuatr cobctBeH kanutan /BCK/ ce ¢opmupa OT OCHOBHUSA akuMoHepeH kanutan, PoHg
PesepBeH n gpyrute pesepsu 0o onpegeneH pasamep. bCK ot nbpeu pea Bkitousa BCK n emmutmpanms
oT baHkaTa MHCTpymMeHTM, OTroBapsawM Ha M3UCKBaHuATa 3a BknouBaHe B BCK oT nmbpeu peg.
Kanutanosata 6a3a e BCK ot nbpBu peq, kbM KOWTO ce aobaBsa Apyrn MHCTPYMEHTM Ha COBCTBEHUS
Kanutan kato NogYMHEH cpodeH obnr /kanutan ot BTopwu ped/. Kanutanosata 6asa ce HamansiBa C
pasmepa Ha HemaTepuanHuTe ObNroTparlHU akTUBM U HepeanuaupaHaTa 3aryba oT duHaHcoBUTE
WHCTPYMEHTN Ha pasnonoxeHune 3a npogaxba B CbOTBETCTBME C pernameHTupaHuTe U3UCKBaHWS B
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NoguwHo onoBectABaHe PernameHT 575
NPexoAaHnTE M 3akntounTenHn pasnopendv Ha Hapenba Ne7 Ha BHE 3a opraHusaumsTa n ynpaBneHneTo
Ha puckoBeTe B 6aHKuTe.

C Hapegba Ne 8 3a kanutanosute Oydepu Ha GaHkuTe ce BbBEXOaT BMAOBETE KanuTaroBu
Oydepn, ycrnoBusita n peabT 3a TAXHOTO hopMMpaHe u aktyanuanpare. Kanuntanosute 6ydepu:

- NnpegnaseH kanutanos 6ydep;

- cneuundmyeH 3a Bcska 6aHka aHTULMKNMYEH kanuTanos 6ydep;
- Bycbep 3a rnobanHa cucTeMHO 3Haumma nHcTutyums (,F C3U%);
- Bydbep 3a gpyra cMCTeMHO 3Ha4mMma nHetuTyuma (,4C3UN%);

- Bydbep 3a CUCTEMEH PUCK.

Kbm 31.12.2020 roamHa, cbrnacHo Hapedba Ne 8 om 24 anpun 2015 2. Ha BHbB 3a kanumarnosume
bycbepu Ha baHkume, HBecTOaHk ALl nogabpxa cnegHuTe Kanutanosu Oydepu:
e ipedna3eH kanumasnos bygep B pasmep Ha 30 015 xun. nesa, paBHsBaLl ce Ha 2,5% OT cymaTta
Ha obLiaTa pUCKOBO NpeTerneHa ekcno3nums;
e Kanumarios bychep 3a cucmemMeH puck B pasmep Ha 34 279 xun. nesa, paBHaBall ce Ha 3,0% oT
cymaTta Ha obuiaTta pMCcKoBO npeTerneHa ekcnosvums B benrapus;
e aHMuuyuknu4yeH kanumaros 6yghep B pa3mep Ha 5 763 xun. nesa, paBHaBay, ce Ha 0,5% oT
cymaTta Ha obuiaTta pMCcKOBO NnpeTerfneHa ekcnos3nums;
Bydep 3a rnobanHa cuctemHo 3Haunma nHctutyumsa (,F C3nN“) n Gydep 3a gpyra cMcteMHO 3Ha4YMma
nHctutyums (,AC3U*) ca Henpunoxmmn 3a MHBecTtbaHk ALl
OCHOBHM N3TOYHMLM 3a YBENNYEHNE Ha KanuTana ca cnegHuTe:
> YBenuyeHue Ha akuMOHepHUs KanuTan;
» [eno3nTtn npu ocobeH pexunm, NnpmeriedeHn KaTo NoOgYNHEH CPOYEH AbIT;
» KanutanmsmpaHe Ha nevan6ara;

Heobxoaum kanuTan 3a NOKPUTME Ha HOPMAaTUBHO M3UCKyEMUTE Kanutanosu Oydepn Kbm
31.12.2020 .

06wa
KanuTanoBo NnoKpuTUe Ha pUCKOBaTa kan m":ji KanuTanosu Gybepu Obwo | POMMMT | s | O6uwo cobereen
eKCcno3vuMA Ha baHKaTa B XuA. nB. K Antnupi | kanuTanoso K:\l‘::n Heobxoanm | KanuTan (T1+T2)
Kbm 12.2020 anuTanoso | Mpepnazen | Bycdep3a NOKPHTHE Kanutan |kem31.12.2020r.
. nokpurhe KanurajoB | CMCTEMEH MHeH 12.2020
8% Gydep - 2.5% | puck - 3.0% Gydep
06w, pazmep Ha PIIE, B T.4.: 1200609 96 049 30015 34279 5763 166 106 25955 192 061 239 246
KpeaMTeH PUCK, PMCK OT KOHTPareHTa 1097934 87 835 27448 31199 5270 151 752 11968 163 720
MO3MUMOHEH, BANYTEH M CTOHOB PUCK 0 0 0 0 0 0 0 0
OnepauroH eH PUCK, BHIKYMTENHO NPaBeH 102 675 8214 2567 3 080 493 14 354 2944 17 298
[ pyri pUCHOBE, BRAKMHUTENHO JIMXBEH PHCH
W LIEHOB M PUCK OT NpuaocbuTH MMOTH 11043 11043

B Tabnuuata no-gony ca npeacrasexHu gaHHm kbm 31.12.2020 r. 3a Manuwbk (+) Hegoctur(-) Ha Basos
cobcrBeH kanutan (BCK) n obwo CobcrBeH kanutan cren nokputne Ha PIME wn npucnagaHe Ha
3agbkuTenHuTe kanutanosu 6ydepu no Hapenba Ne8 Ha BHB.

Uanunwsk cneg
CTpyKkTypa Ha kKanuTtana kbm 31.12.2020 r. B xun. nB.. KanuTanoBo Usnuwk(+) / Hegoctur(-)
nokputune cnepa npucnapgaHe Ha
Kanutanosu 6ycepu

Ba3oB cobcTBeH kanutan (CET1) 185 219 115 162
Kanutan ot nbpeu peg (Tier1) 167 209 97 153
CobcTBeH kanutan /Kanutanosa 6a3a / T1+T2 143 197 73141
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NoguwHo onoBectABaHe PernameHT 575
NokasaTenute 3a kanuTanoBa aAeKBaTHOCT Ha 0a3a oTyeTeHuTe OaHHW co4aT, 4Ye KanutanbT e

AocTtaTbyeH aa abcopbupa puckoBeTe B YCITOXHEHA cpeaa.

Kanutanosu usmnckBaHnsa kbm 31.12.2020 r. ¢ nsuncneH JdonbnHuTteneH kanutan cbrnacHo BAAK
(BbTpelwueH aHanua Ha agekBaTHOCTTa Ha KanuTana), otumTtau, puckoseTte no CTwnd 1 (ctaHgapTusmpaH
noaxo 3a KpeauTeH, nasapeH n onepaumoHeH puck) n Ctbnb 2 (cueHapum 3a HeraTMBHWU NPOSIBNEHNS

Mo OTHOLLUEeHMEe Ha JNIMXBEH, JNIMKBUAEH, penyTaunoHeH, cTpaTterm4eCkn puck n puck ot KOHLl,eHTpaLl,I/IFI)Z

PuckoB npocdun kbm 31.12.2020

PerynatopHo
KanutanoBo
M3UCKBaHe

8%

Kanutanosu
6y epn

6,0%

O6wo
perynaTtopHo
n3ncKkBaHe

14,0%

OonbnHuTeneH
Kanutanos
O6ydep BAAK

O6wo
Heo6xoauM
Kanuran

Co6cTBeH
KanuTtan

U3nuwbk
BAAK

1.KpeauTteH puck

87 835

63917

151752

11 968

163 720

2.Mo3numnoHeH, BanyTeH U CTOKOB pUCK

0

0

0

0

0

3.JluxseH puck B 6aHKOB noptdenn

4839

4839

4.0nepaunoHeH puck

8214

6 140

14 354

2944

17 298

4.1. B 1.4. MNpaBeH puck

275

5.JluksnpeH puck

6.[lpyrn puckoBe - LieHoBM puck oT npuao6uT MMoTH

6 204

6204

OBLLO

96 049

70 057

166 106

25955

192 061

239 246

47 185

OT1yeTeHuAT KanuTanoB n3nuwbK Ha CET1 e +70,06 MnH. nB. cneq nokpuTMe Ha ctaHgapTusnpaHa
oLeHKa Ha puckoBeTe No CTbnb 1 1M 3aabimkMTENHU kKanutanosu 6ydepu, a Ha O6Lo coGCTBEH KanuTan
(T1+T2) e +73,14 MnH. NnB.

KoHuenuuaTa 3a BbTpeLlHa aJeKBaTHOCT Ha KanuTana € KM4YoB efieMeHT OT ynpaBneHneTo Ha
pucka 1 BbTpeLLUHNS aHanu3 Ha agekBaTHoOCTTa Ha kanuTana (BAAK). B koHTeKCTa Ha U34ncnsiBaHeTo Ha
BbTpeELlHaTa afeKBaTHOCT Ha KanuTana, HyXXauTe OT KanuTarn, Npou3TuyalLm oT cneundudHns puckos
npodous, ce cpaBHABAT C HaNMYHUTE KanuTanoBu pecypcu, 3a Aa ce rapaHTupa, Yye kanutanusauuata
Ha OaHkaTa Mo BCAKO BpeMe e JocTaTb4yHa, 3a Aa OTroBaps Ha HenHua puckoB npodwun. ToBa e
HernpecTaHeH NpoLuec, KOUTO NpefocTaBs SCHOTa 3a KanuTanoBUTE U3UCKBAHUSA U eKCNo3uumsaTa KbM
MaTepuanHu puckoBe. B npoueca Ha BAAK n3uncneHuaT BbLTPELLEH KanuTan, KOUTO € Heobxogum 3a
NOKpMBaHe Ha pasnM4yHUTE PUCKOBE, Ce CPaBHSBA C HanNM4HUA COBCTBEH kanuTan (noTeHumnan 3a noemaHe
Ha pUCK) U BKMoYBa: COOBCTBEHUA KanuTan crnopen ot4yeTa 3a UHAHCOBOTO CbCTOSIHUSA, KOMTO Ce HaMmansaea
C HemaTepuanHuTe akTMBu N OTCPOYEHUTE JaHbYHU aKTUBU U KbM KOMTO ce aobaeda KanuTana oT BTOpU
pea.

Bb3 ocHoBa Ha opobpeHuat [MnaH 3a passutne Ha WMuBectbawk AL npes 2021 r. u BusHec
cTpaternsata ao 2023 r. ce paspabotBa getanneH KanutanoB nnaH 3a TPUrogulleH XOPU3OHT, KOWTO
o6xBalLla NOKPUTME Ha BCUYKN PUCKOBE, B T.4. U U3NCKyEMUTE Kanutanosmn bydepw.
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NoguwHo onoBectABaHe PernameHT 575
KanutanoB nnaH 2021r. - 2023r., pa3paboteH Ha 6a3a BusHec napameTpu

3a pa3BUTUETO Ha BaHkarta 3a cbwusa nepuoa

KANUTANOBU NO3ULIUN OTyeT OTtyet Ctpec MporHo3a
31.12.2019 31.12.2020 31.12.2020
ENEMEHTM HA KAMUTATA (xvn.ns.) 31.12.2021 31.12.2022 31.12.2023
PeructupaH n BHeceH kanutan 131 667 155 572 155 572 155 572 155 572 155 572
BA30B KAMUTAN OT MbPBU PEQ (CET 1) 181 494 239 246 239 246 246 988 258 258 270 442
KAMUTAI OT NbPBW PEN CIEQ PEMYJIATOPHU KOPEKLIUK (T1) 220 704 239 246 239 246 246 988 258 258 270 442
MoAYMHEH cpoyeH AbLAr U xmépuav B T2 0, 0, (] 0 0 0
KAMWUTAIT OT BTOPU PEQl CNEL PEIYNIATOPHU KOPEKLIUU (T2) 0 0 0 0 0 0
COBCTBEH KAMUTAN 220 704 239 246 239 246 246 988 258 258 270 442
1. Egp om ¢ (Hap Ha 06e3yeHKU 3a KpedumeH puck) o) 11 968 12 468 12 692 12 921
PuckoBu ekcr W M KanuTanoBun (B xun. nB.): PMNE PMNE PMNE PMNE PMNE PMNE
1. O6wa puckoBa eKCNo3uums, oT KOSATO: 1 129 209 1 200 609 1 200 609 1 244 827 1 343 966 1501 021
1.1. PuckoBo-npeTerneHy akTUBM 3a KpeaAUTEH PUCK 1 025 509 1097 934 1097 934 1143 787 1 240 166 1 389 583
1.2. KanutanoBsu u HWA 3a No: , BanyTeH U CTOKOB pUCK 0, 0, 0 0 0, 0
1.3. Kanutanosu u HUA 3a C puckK 103 700 102 675 102 675 101 040 103 800 111 438
Kanutanosm nsncksanua Crpec MporHoza MporHoza Mporxosa *
(xun. nB.): Oruer 31.12.2019| OTuer 31.12.2020 | o) 15 2000 | 31.12.2021 | 31.12.2022 | 31.12.2023
1. Ba3zoB co6cTBeH kanutan oT nbpsu pea (CET1) 181 494 239 246 227 278 234 520 245 566 257 521
1a. MuHumanuu CET1 nsauckBaHus - 4,5% 50 814! 54 027 54 027 56 017 60 478! 67 546
2. Kanutan ot nbpBu peg (Tier 1) 220 704 239 246 227 278 234 520 245 566 257 521
2a. MuHumannu Tier 1 sncksanua - 6% 67 753 72 037, 72 037 74 690 80 638 90 061
3. Kanutan ot BTOPM pepa (T2) 0, 0, 0 0, 0
4. O6wo co6eTBeH KanuTan (T1+T2) 220 704 239 246 227 278 234 520 245 566 257 521
4a. MMHMManNHW O6GLWM KanuMTanoBu U3UCKBaHUA - 8% 90 337 96 049! 96 049 99 586 107 517 120 082
5. MpeanaseH kanuTanos 6ydep (2.5%) 28 230 30 015 30 015 31121 33 599 37 526
6. Bycpep 3a cuctemeH puck (3%) 32 965, 34 279 34 279 36 072 38 945 43 496
7. AHTU-umknuyeH 6ydep (0.5%) - Bnasbn B cuna ot 01.01.2016r. 0% no AaHHM Ha BHB  * 5533 5763 5763 5975 13 440! 22 515
8. Usnuwbk/HepgocTtur Ha Ba3oB kanuTan oT 1-Bu pef cnep npucnagaHe Ha KanuTanosute 63 951 115 161 103 194 105 335 99 104 86 439
9. Usnuwbk/HegocTtur Ha OG0 co6CcTBEH KanuTan cnep npucnafaHe Ha kanutanosute 6ydepu 24 117 73 140 61172 61 766 52 065 33 903
CboTHOwWweHUA - PernameHT Kanutanosa Kanutanosa Kanutanosa | KanutanoBa | Kanutanosa | KanutanoBa
afeKBaTHOCT aleKBaTHOCT |afeKBaTHOCT | aAeKBAaTHOCT | aAeKBaTHOCT | aAeKBAaTHOCT
1. Ba3oB co6cTBEH KanuTan ot nbpeu pea (CET1) 16,07% 19,93% 18,93%| 19,84% 19,22% 18,02%)
1a. Munumanuu CET1 usucksanus - 4,5% 4,50%) 4,50%) 4,50%) 4,50%) 4,50%) 4,50%)
2. Kanutan ot nbpBu pea (Tier 1) 19,55%j 19,93%j 18,93%| 19,84%| 19,22%j 18,02%|
2a. Muuumanum Tier 1 usnckBanusa - 6% 6,00%) 6,00%) 6,00%| 6,00%) 6,00%) 6,00%|
3. O6wo co6eTBeH kanuTan (T1+4T2) 19,55% 19,93% 18,93% 19,84% 19,22% 18,02%)
3a. MuHumanHim o6y KanutanoBu U3nckBaHus - 8% 8,00%) 8,00%) 8,00%| 8,00%) 8,00%) 8,00%|
2. flonbHumeneH Kanumarn 3a puckoge pa3Jiu4HuU om KpedumeH
(npeoyeHka Ha uMomu 3a npodax6a, onepay. U NPaeeH Puck) 6423 6423 13 987 13 364 12 764 12 764
Uznuwbk/ Hedocmua Ha O6ujo cob6cmeeH kanuman cned npucnadaHe Ha
3adbmKumenHume kanumanoseu 6yghepu u donbIHUMesNeH kanuman 17 694 66 717 47 185 48 402 39 301 21 139

* 0t 01.10.2019r. BHB onpenenu HXBO Ha aHTMLMKNMYeH Bycep, NPUNOXNM KbM KPeAUTHI PUCKOBM ekcnoauumm B Benrapus, B pasmep Ha 0,5%, koiTo ce 3anassa Ao Q2.2021. B kanuTanosus nnaH 3a 2022r. n

2023r. e 3anoxeH pbCT Ha Bydepa fo 1,0% 3a 2022 n 1,5% 3a 2023r.

leorpadcko pasnpeneneHve Ha KpeaUTHUTE eKCNo3uLMM MO OTHOLLEHME Ha W3YMCIEeHMETO Ha
cneumgunyHmus 3a 6aHkaTa aHTULMKIMYeH kanutanos bydep:

Terna na Hugo na
OO110 KPeAUTHU €KCIO3HIHH Excno3uuuy B ThProBekH noprdeiin KanurtaioBu H3HCKBaHHUS KaNATAJIOBH AHTHIHKJIAY
HM3HCKBaHUsI  eH Oydep
CroiiHocT Ha CroiiHocT Ha COop Ha AbJITH H CroiiHocT Ha Or kowuro: Or xouro: Oomo:
31.12.2020 C€KCIO3HIUATA MO C€KCIO3HIUATA MO KbCH IMO3UIIHUHA B C€KCIIO3HIIUH B KpCI[HTHI/l EKCHOSPI]_II/IH B
B XHJISUIH JIeBa CTAHAAPTH3HPAH  BbTPEIIHOPEeHTHHIOB ThProBCKH TBPrOBCKM NOPT(Eil  eKCNO3MIMH  ThPrOBCKH
TOAXO0/ TOAXO0/ noptdeiin NPH BbTPELIHH MOe/IH nopreiin
Boirapust 1408 865 0 0 0 83185 0 83185 95,38% 0,50%
Momnako 30952 0 0 0 1678 0 1678 1,92% 0,00%
JTroxcemOypr 10951 0 0 0 876 0 876 1,00% 0,25%
MapiuanoBu 0CTpOBH 18 391 0 0 0 1471 0 1471 1,69% 0,00%
Oo6mo 1469 159 0 0 0 87210 0 87210 100,00% 0,48%
31.12.2020
O6wwo:
B XuUnaaun neesa
PuckoBo-npeTterneHa ekcnosmums 1200 609
HvBo Ha aHTUUMKIMYeH Gydep 0,48%
MauckBaHe 3a aHTULUMKIMYEH KanuTanos bydep 5763
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NoguwHo onoBectABaHe PernameHT 575
KpeanTHMAT pUck ce oTHACs 40 ONacHOCTTa HacpellHaTa cTpaHa npu KpeauTHa caenka aa He 6bae

B CbCTOSIHWE [1a U3MbIHW JOrOBOPHUTE CU 3a4bIDKEHUSI UMW [a HE T U3MbIHWU HaMmbIIHO U HaBpeMe.
OcHoBHaTa OEWHOCT HOCUTEN Ha KpeauTeH PUCK € MPeAoCTaBsSHEeTO Ha KpeauTu Ha KIMEeHTU Ha
BaHkaTa. AKTUBUTE HOCUTENW Ha KpeaUTEH PUCK ca (DOPMUPaHUTE KpeaUTHM eKCrno3nuum (BKI1. NoeTute
3an6anaHcoBM aHraXuMeHTu nog dopmaTta Ha NpeaocTaBeHU GaHKOBM rapaHumMu U akpeguTuBw).
[leHoCTTa, CBbp3aHa CbC CbXPaHEHMETO Ha NMKBUOHU akTUBW (B3EMaHWUsl OT GaHKWU, MHBECTULMUW B
LIEHHW KHWKa), CbLLO e reHepaTop Ha KpeaWuTeH pUCK, KOMTO ce onpeaens KaTo puUCK OT KOHTpareHTa
(BKMHOUMTENHO puUCK Ha uapatensl). KpeauTHUSIT pUCK € Hal-CbLUECTBEHUSIT PUCK, KOWTO noema
BaHkaTa, kaTo KpeauTUTe Ha KNMEHTU CbCTaBMNsBaT NPENMYLLECTBEHA YacCT OT HEro.

5.2. CTpyKTypa Ha KpeaUTHUTE eKCNo3nuumum

CnegeawuTe Tabnuum npeactaBAaAt nHdopmMmauus 3a pasnpegeneHne Ha pUcKoBUTE eKCnos3numnm
Ha baHkaTa Mo OTHOLUEHWE Ha KPEeAUTHUSI PUCK MO KracoBe EKCMNo3uumm, KOUTO ca MOCOYEHU B YNeH
112 Ha PKW, pasnpegeneHn no otTpacnun u 4OroBopeH OCTaTbyeH MaTypuTeT B CbOTBETCTBUE C YNEH.
CToMHOCTTa Ha €eKkcno3vumMmTe Cce OTyuTa Cried npucnagaHe Ha KOpeKunmte 3a KpeauTeH puck
(mnpoBM3uKM 3a 3aryba oT obe3ueHka) n Npean npunaraHe Ha TEXHUKM 3a peayumpaHe Ha KpeauTHUS
puck cerinacHo PKI.

CymMu no knacoBe eKCno3muum, Xun. fnB.

KnacoBe ekcnosuuumu CTtonHocT kbM 31.12.2020 CromnHOCT kbMm 31.12.2019
LleHTpanHo npaBUTENcTBO MK LieHTpanHu 6aHkn - 665 067
PervoHanHu npaButencTea unnm MECTHU OpraHn Ha Bnact 1002 4 452

Cy6ekTn oT NyGnuyHMs cekTop - R

MHorocTpaHHu 6aHku 3a passuTre - -

MexayHapoaHu opraHusauum - -

NHCTUTYLMn 6 810 44 006
MpeanpusaTtus 263 949 172 923
Ekcnoanuum Ha apebHo 53 309 98 971
Ekcnoanuum obesneyeHu ¢ nnoteka BbpXy HeABUKMMU UMOTH 274 611 570 264
Ekcnosvumu B Hen3nbiiHeHne 117 534 122 928

Moavumu, CBbp3aHN C BUCOKO PUCKOBU eKCno3nummn - -

MokpuTK oGnmrauum - -

CeK}OpVITVI3VIpaLIJ,VI nosuvuum nNo CtTaHaapTusnpaHua nogxon - -

B3eMaHu1si OT UHCTUTYLMU U NPEANPUATUSA C KPATKOCPOYHA KpeauTHa
OLIEHKa

MpeanpusTua 3a konekTnBHO MHBecTUpaxe (MK) - -

KanutanoBu NHCTpyMeHTH - 311 327
Opyrv nosunuun* 380 719 -
06y pa3mep Ha PUCKOBUTE EKCMO3NLIUU 1097 934 1989 938

* [pyau nosuyuu ekmodeam: napudHu cpedcmea e 6poli; ObreompaliHu MamepuasHu akmueu; us3emu akmusu; dpyau akmueu rno
6anaHc

KpeautHuaT noptdenn (HeTHo, crneq nposuaumn) € 880 MnH. nesa kbM kpad Ha 2020 r. Mpe3 2020 .
BbaHkaTa ycns na nocTurHe nonoXnTenHu pesyntaTti No OTHOLLEHWE Ha CBOUTE LerneBun BrusHec rpynu.
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CyMVI no KnacoBe eKcno3unuuu — pasnpegerneHne no 3Ha4YMmMmm oTpacrnun B Xur. nB.

loauwHo onoBecTtsAABaHe PernameHT 575

. MpoussoacTeo,
ﬂl:::og;:: Twprosus, Cencko, OCNEREIT G pasnpegeneHue Ha I EESE
KnacoBe ekcno3uuumu npu ctaHgapTU3MpaHusa AbpxaBHO "é P PeMoHT Ha ropcKo 1 pau MpepaboTBala enekTpuyecka u Hee .
aHKa unu CTtouTtencteso 3acTpaxoBaTesiHu Apyrv O6wo:
noaxon ynpaBneHue TBLProBCKU aBTOMOGUNUN N pVI6HO NMOTH P 1eHOCT TONJIMHHA eHeprua neiiHoCTH NpUNoOXnumo
g MOTOUMUKNEeTH CTONAaHCTBO n Ha ra3006pa3Hu
aHKK ropuBa
LleHTpanHo nNpaBMTENCTBO UNW LieHTpanHu 6aHku 482 007 351 370 0 0 0 0 0 0 0 0 0 833 377
PervoHanHu npaButencTea unu MecTH1 opraHu Ha
Bnact 5011 0 0 0 0 0 0 0 0 0 0 5011
Cyb6ekTn 0T Ny6runyHmsl cekTop 0 0 0 0 0 0 0 0 0 0 0 0
MHorocTpaHHu 6aHku 3a pa3BuTue 0 0 0 0 0 0 0 0 0 0 0 0
MexgyHapoaHu opraHusaummn 0 0 0 0 0 0 0 0 0 0 0 0
WHcTuTyUMM 20 519 0 0 0 0 0 0 0 0 20519
MpeanpusiTus 0 0 30 284 29 191 1309 34 648 51 746 54 523 78 146 53938 0 333785
& m.y. excrioauuu kim MCIT 0 0 12 148 17 519 0 34 609 25 640 43 439 11 643 22 907 0 167 905
Ha gpe6Ho 0 0 9491 16 694 3469 1501 5676 156 893 4632 67 513 110 025
8 m.4. ekcriosuyuu kem MCIT 0 0 9491 16 694 3469 1501 5676 156 893 4632 0 42 512
O6e3neyeHu ¢ unoTeka BbpXy HEABWKUMU UMOTU 0 0 103 608 44 633 42 445 30 775 21901 50 858 6 106 71 302 112 747 484 375
EKCno3nummn B HEM3NbIIHEHNE 0 0 23 385 9 660 9 956 6 095 17 008 6 909 11 978 3184 22 559 110 734
Mo3nummn, CBbP3aHN C BUCOKO PUCKOBW €KCno3unuum 0 0 0 0 0 0 0 0 0 0 0 0
MokpuTtn obnuraumm 0 0 0 0 0 0 0 0 0 0 0 0
B3emaHus OT MHCTUTYLUM 1 NPeAnpusTUS C
KpaTKOCpOYHa KpeaWTHa oueHKa 0 0 0 0 0 0 0 0 0 0 0 0
Mpeanpuatus 3a konekTMBHO nHBecTupaxe (MKW) 0 0 0 0 0 0 0 0 0 0 0 0
Kanutanosun MHCTPYMEHTHN 0 0 0 0 0 0 0 0 0 0 0 0
[pyru nosnumm 0 0 0 0 0 0 0 0 0 0 430 240 430 240
O6uy pa3mep Ha pUCKOBUTe ekcnosnuum 2020 487 018 371 889 166 768 100 178 57 179 73019 96 331 112 446 97 123 | 133 056 633 059 | 2328066
06wy pa3mep Ha puckoBuTe ekcnosvumu 2019 489 199 224 326 135534 97 711 74 723 71 507 57 755 78 333 40121 | 104 680 616 049 | 1989 938

83a 2020 a. 8 korioHa " He e npunoxumo" e om4yemeHo:

1, KpedumHu ekcrnosuyuu Ha ¢husuyecku niuya - nompebumericku U XunuujHu kpedumu

2, Bcuuku Ekcrosuyuu 8 Apyau no3uyuu - opyeu akmusu, A u akmusu npudobumu om obe3neyeHusi
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CyMu no KnacoBe eKCrno3uuumn — pasnpegenieHne No octaTb4yeH MaTypuTeT B XuUn. NnB.

NognwHo onoBecTsiBaHe PernameHT 575

KiiacoBe eKCIO3HIIMH P CTAHAAPTH3HPAHUS MOIXO0/L <1 roguHa ot 1 10 5 roagunu >5 rogMHu He e npunjoxnmo Oo6mo:
[{eHTpaJIHO MPABUTENICTBO WX LCHT paIHH OaHKH 423 847 257 002 152 528 0 833 377
P ervoHa/Hi PABUTEJICTBA WX MECTHH OPraHH Ha BIIACT 2442 1488 1081 0 5011
CyGeKTH OT MyOIMIHUS CEKTOp 0 0 0 0 0
MHorocTpaHHn GaHKHM 32 pa3BHTHE 0 0 0 0 0
MesKIyHApOIHI OpraHM3aIH 0 0 0 0 0
WHcTHTYIMH 20 418 101 0 0 20519
IpeanpusiTrst 112 068 99 330 100 989 21398 333785
Ha npe6GHo 33013 37 659 39 108 245 110 025
O0e3neueHn ¢ UMoTeKa BbPXy HEJBIKUMH UMOTH 175031 75 108 234 207 29 484 375
Excnosuimy B HeM3IIbJIHCHHE 105 16 334, 12 627 81 668 110 734
ITo3HIpH, CBBP3aHU C BHCOKO PHCKOBH SKCTIO3ULIH 0 0 0 0 0
ITokpury o6MraIym 0 0 0 0 0
B3eMaHus 0T HHCTHTYLMH M IPENPHATHS C KPATKOCPOUHA KP| 0 0 0 0 0
IpennpusaTus 3a KonekTuBHO uHBecTupane (ITKH) 0 0 0 0 0
KarmmrasioBi HHCTPYMEHTH 0 0 0 0 0
Jpyru no3uipm 0 0 0 430 240 430 240
OO0 pa3Mep Ha pUCKOBUTE ekcnozuuun 2020 766 924 487 022 540 540 533 580 2 328 066
OO0 pa3mMep Ha pucKOBUTe excriosunun 2019 480993 547 887 428 194 532 864 1989 938
3abenexka:
3a 2020 e. 8 kos10Ha " He e npunoxumo" e om4yemeHo:
1. KpedumHu ekcrio3uyuu ¢ usmekb/1 Mamypumem -lo yKkasaHusi Ha Koreaume om YrnpaeseHue Ha pucka
2. Becuuku Ekcnosuyuu e [pyau no3uyuu - dpyeu akmueu, A u akmusu npudobumu om obe3neveHusi
CYMM Mo KrnacoBe eKcno3nuuu — pasnpeanernieHne no AbpXxaBu B XUn. ne.
KnacoBe ekcno3uuuu npv ctaHgapTU3MpaHus
noaxoa Bbnrapusa | WUtanus ®PpaHuus Wcnauunsa Opyrm o6wo:
LleHTpanHo npaBUTENCTBO MW LEHTPaNHu 6aHku 564 983 55 076 60 539 42393 | 110386 833 377
PervoHanHu npaBuTencTsa UM MECTHU OpraHu Ha BracT 5011 0 0 0 0 5011
Cy6eKkTn oT nyGnnYHNs CeKTop 0 0 0 0 0 0
MHorocTpaHHu 6aHku 3a pa3Butue 0 0 0 0 0 0
MexayHapoaHu opraHusauum 0 0 0 0 0 0
iHcTuTyLm 13 187 38 4192 0 3102 20519
MpegnpusaTtus 269 085 0 0 0 64 700 333785
Ha gpebHo 108 317 0 0 0 1708 110 025
Ob6esneveHn C MNoTeka BbpPXY HeABWXUMU UMOTH 483 685 0 0 0 690 484 375
Ekcnosvummn B HeEM3nbIiHeHNE 109 292 17 0 0 1425 110 734
Mo3numu, CBbP3aHM C BUCOKO PUCKOBW EKCNO3NLNA 0 0 0 0 0 0
MokpuTy obnuraymm 0 0 0 0 0 0
B3emaHusi oT MHCTUTYLUN 1 NpeanpusiTusi ¢
KpaTKOCpOYHa KpeanTHa oueHKa 0 0 0 0 0 0
MpepnpusTus 3a konekTnBHO MHBecTupaxe (MK) 0 0 0 0 0 0
KanuTanosu MHCTpYMeHTU 0 0 0 0 0 0
[pyrv nosuuumn 430 240 0 0 0 0 430 240
06y pazmep Ha puckoBuTe ekcnosuuumn 2020 1983 800 55131 64 731 42393 | 182011 2 328 066
06wy pa3mep Ha puckoBuTe ekcnosuuumn 2019 1649561 99 241 67 722 63044 | 110370 1989 938

5.3. EKcnosunuum B npocpoune n obesueHeHn KpeguTtm

KpeauTtHa ekcnosuums e B Npocpo4ne, KoraTo e Hanvue 3abaBsHe Ha JOroBOPHU NnallaHus no nuxesa
n/vnu rnaeHuLa NoHe ¢ eaunH AeH. B Te3un criydam usnaTta KpeauTHa ekcrnosuumsl Ha KIMeHTa ce cuuTa

3a npocpoyeHa.
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KpeautHa ekcnosumums ce onpegens kato obesueHeHa (HeobcnyBaHa), Korato CbLecTByBa 06EKTUBHO

[0oKa3aTencTBo, Ye Ka4eCcTBOTO Ha akTMBa € Hamarnsifio U ce cuMTa 3a Manko BepPOosTHO ANMbXHUKBLT Aa
MOXe [a rnoracu nsusno cBouTe 3aabikeHuns, 6e3 ga ce npubdarea oo peanusnpaHe Ha obeanevyeHue.
OCHOBHUMAT MOKasaTen 3a ToBa CbCTOSAHME €, Ye eKkcrno3uumaTa € ¢ nosede ot 90 gHM B npocpoyme.
Bbnpekn ToBa, KpeaUTHUTE eKCno3numm MoraTt ga nokaxart v Apyru npusHaum Ha obesueHka. TunudHn
npumepu ca:

o [NMbXHUKDBT € 00sIBEH B HECBHCTOATENHOCT U € B npouec Ha nnmkengauuns
& EeKCno3nuuAaTa e npegmMeT Ha C'b,EI,GGHO npon3BoACTBO UJTN € NMpUCbAeHa OT CbAda B MnoJi3a Ha baHkaTa

e Hanuvue e nHgopmauus 3a GusHeca Ha KnmMeHTa Unu 3a NPOMEHU B NasapHaTa cpefa, Kouto nMat
OTpULATENHO BNMSIHUE BbPXY Bb3MOXHOCTTA Ha KNMEHTa [a U3MbITHN JOrOBOPHUTE CU 3a4bIMKEHMS 3a
nnawiaHe kbm BaHkara.

MpoBn3mmM 3a 3arybm oOT obe3ueHka 3a HeobCNyXXBaHM EeKCno3uuuMm ce Oonpeaendr CbriacHo
N3MCKBaHUATA, onMcann no-gony 3a dasa 3.

MpoBun3nnTe 3a 3arybu ot obesueHka ce onpenensaT Ha OCHoBaTa Ha BbTPELUHWUTE npaBuna, KouTo ce
6asmpat Ha MC®PO 9. C BbBexaaHeTo Ha ctaHgapTta Ha 01.01.2018r. ce npomeHuxa npaeBunata 3a
npoBM3MpaHe 1 ce BbBeae MOAEN 3a OYakBaHW KpeauTHu 3aryoun, opueHTnpaH kbm obaeweto. MCOO
9 m3MckBa OTYMTAHETO Ha OOE3LEHKM 3a BCUYKM KpeauTu U Hamara MogeNnn Ha MOHWUTOPUWHI Ha
ekcnosuummTe 1M KnacuduumpaHeTo um B Tpu eTtana (casn) B 3aBMCMMOCT OT KPEAUTHMSI PUCK Ha
TpaH3akumaTa.

CbOTBETHO, BCUYKM KPEOUTHN EKCNO3NLMKN Ce Knacuduumpat B Tpy dhasm 3a LeNnTe Ha ynpaBreHneTo
N MOHWUTOPWHIA Ha PUCKa U 3adeNsIHETO Ha NPOBM3MK, KaTo 3a BCsika eAHa dasa ce npunara cneynduyHa
MEeTOA0N0rMnsi Ha NPoBU3NpPaHe.

> dasa 1 — BKMOYBAT Ce EKCno3muun, Npy KOUTO KbM OTYETHaTa AaTa He € Hanuvue 3Ha4YuMTenHo
yBENMYEHe Ha KpeauTHUS PUCK crief, MbPBOHAYaNHOTO NpU3HaBaHe Ha aKTUBA, KaKTO U Te3u, KOUTO
nokasBaT HUCHK pUCK. 3a Taka onpeaeneHnTe ekcnosnumum ce Kankynmpart oYakBaHUTe KpeauTHM 3aryou,
Npou3TMYaLLM OT NOTEHUMANHO HeU3NbITHEHNE B paMKkuTe Ha 12 Meceua crned oT4yeTHaTa aarta.

» @asza 2 — BKMOYBAT CE€ EKCMNo3uumm, Npu KOMTO KbM OTYETHATa AdaTta € Hanuue 3Ha4yuMTenHo
yBennyeHne Ha KpeauTHUS pUCK crieq NbpBOHAYanHOTO MpuU3HaBaHe Ha akTuBa, HO NPW KOUTO He ca
Hanuue oOeKTMBHU gokasaTencTBa 3a obesueHka. lNogobHa oueHka B3eMa Nod BHUMaHUE YMECTHaA U
npasgonogobHa nHdopmauus. Npoeusnnte 3a obesueHka CbOTBETCTBAT HA CTOMHOCTTA Ha OYaKBaHUTE
KpeauTHU 3arybu 3a Lenusa octaTbYyeH CPOK Ha ekcrnosnumdara.

» ®asza 3 — BKNOYBAT Ce €KCnosuuumuTe B HEU3NbIIHEHME KbM OTYeTHaTa fgaTa, Npu KOoUTOo
€[HOBPEMEHHO € Hanvue yBennyeHne Ha KpeamTHUSA puck n o6eKTUBHIN JokasaTerncrea 3a obesueHka.
N3uncnasaHeTo Ha npoBu3mnTe 3a obesueHka ce 6asmpa Ha ovakBaHu kpeauTHwu 3arybum npu 100%
BEPOSATHOCT 3a HeuanbiiHeHne. Bbe Pas3a 3 CblLUO Taka ce BKYBaT (OMHAHCOBU akTUBWU, KOMTO ca
obe3ueHeHn npu MbPBOHAYANHOTO CUM MpU3HaBaHE (3aKyneHn unM MNbpBOHAYANHO Cb34adeHu
hnHaHCoBM aKkTMBK ¢ kpeauTHa obesueHka (,POCI”)). Te ce oueHaBaT nbpBOHa4anHoO Mo crnpaseanuea
CTOMHOCT, KaTo ce B3emaT npensung o4aksaHuTe 3aryow.
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M3ameHeHuATa B npoBu3unTe 3a 3arybu ot obesueHka npes oT4eTHUs nepuog 6sixa, KakTto cnegsa:

MNpomMeHu B npoBu3uuTe 3a 3ary6m ot

ob6e3ueHKa Hamanenue Cymu,
(KopeKuMM 3a KpeauTeH pMCK) npOMeHM, npOMeHM, Ha oTnUcaHu
ObIDKALWM ce | AbIMKaLLM ce Ha | KOpeKTUBa AVPEKTHO B
Ha npoMsiHa | MoauduumupaHe | Bcneacteue | BanaHc B oTyeTa 3a
HauvaneH | B kpeauTHus | 6e3 oTnMCBaHe Ha Kpasi Ha npuxoauTe u
6anaHc pUCK (HeTHO) (HeTHO) OTNUCBaHUsA | nepuoga pasxogure
KopekTtuB 3a domHaHCOBM akTUBM Ge3
yBenuuyeHue Ha KpeauTHUS pUck cnen
NbpBOHa4YanHOTO Nnpu3HaBaHe (dasa 1) -1548 -106 0 0 -1654 0
[bNroBu LEHHM KHUXa
-275 20 0 0 -255 0
Kpeautu n aBaHcu
-1273 -126 0 0 -1399 0
OT KOWTO: KOPEKTUB 32 KONEKTUBHO OLEHEHN
-521 -126 0 -647
OT KOWTO: KOPEKTUB 3a UHAMBUAYANHO
oLieHeHu -1027 20 0 0 -1007
KopekTuB 3a ANroBU MHCTPYMEHTU CbC
3HaAYUTENHO yBenuyeHue Ha KpeauTHUsA
pUCK cnea NbpBOHaYanHoTo
npusHaBaHe, HO 6e3 KpeauUTHa o6e3LeHka
(cpasza 2) -137 -57 1 0 -193 0
[bNroBu LeHHM KHUxXa
0 0 0 0 0 0
Kpeautu n aBaHcu
-137 -57 1 0 -193 0
OT KOWTO: KOPEKTUB 33 KONEKTUBHO OLIEHEHN
-133 -57 1 -189
OT KOWTO: KOPEKTUB 3a UHAMBUAYANHO
OLIEHEHU - 0 0 0 4
KopekTuB 3a ANroBU MHCTPYMEHTH C
kpeauTHa oBesueHKa ((pasa 3) 61617 -19629 4014 27833|  -49399 3
[bNroBu LEHHM KHUXa
0 0 0 0 0 0
Kpeautu n aBaHcu
-61617 -19629 4014 27833 -49399 -3
OT KOWTO: KOPEKTUB 32 KONEKTUBHO OLEHEHN
-10 0 0 -10
OT KOWTO: KOPEKTUB 3a UHAMBUAYANHO
oLieHeHu -61607 -19629 4014 27833 -49389 -3
OG0 KOPEKTUB 3a AbNToBU
MHCTRYMEHTU -63302 -19792 4015 27833 -51246 -3
MoeTn 3agbimKeHUst U NpeaocTaBeHn
hrHaHcoBwM rapaHumu (cdasa 1) 215 37 253
MoeTn 3agbmKeHUst U NpeaocTaBeHn
(hvHaHcoBwM rapaHumu (cdasa 2) 0 0 0
MoeTun 3agbmkeHUs 1 NpeaocTaBeHn
hvHaHcoBwM rapaHumu (cdasa 3) 0 1 1
OG6LWo NPOBM3UU MO aHFTAXKUMEHTU U
(pMHAHCOBM rapaHuumn 215 38 0 0 254 0
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6. TexHUKM 3a peayumpaHe Ha KpeauUTHUA pUCK - YneH 453 ot PKU

KpeanTHusT puck € OcHoBEH 3a genHocTTa Ha MHBecTbaHk ALl n obeanevaBaHeTo Ha KpeauTHUTE
eKcno3numm cnomara 3a HeroBoTo pegyumpaHe. O6eaneyennsTa ce aeMHUPAT KaTo aKTUBU, 3anoXeHu
U UNOTEKNPaAHM OT KpeaguTonony4vaTten ¢ Len rapaHTMpaHe Ha kpeauTHa ekcnosvums. baHkata npyema
obe3neyveHnsi, paspeLLeHmn OT 3aKOHa U KOUTO Ce CYMTAT 3a NOAX0AsAL, 3aMEeCTUTEN Ha KPEAUTHUSI pUCK OT
CbOTBETHUS KOMMETEHTEeH opraH. baHkaTa Moxe pga npepoctaBa (buMHAHCMpaHe, rapaHTUpaHo OT
oGesneyeHne w/unu rapaHumn. [Mpuemat ce o6Ge3neyeHWs, KOMTO ca COOCTBEHOCT Ha
KpeauTononyyartens, HeroBM CBbp3aHu Nnnua, CbAPY>KHULM, KaKTO U Ha TPeTu nuua.

PeweHneTto 3a kpegutvpaHe ce B3eMa Bb3 OCHOBA Ha W3BbpLUEHA oOueHKa Ha 6usHeca wu
KpeamtocnocobHocTTa Ha KpeguTtononydatens. Bvnpekn ToBa, BaHkata ce ctpemm ga obesneun
B3eMaHusATa CU OT KIIMEHTUTE C BMCOKOKayecTBeHu obesneyeHus. N36opbT Ha obGe3neyeHne e TACHO
CBbp3aH C OUEHKaTa Ha KpeauTHUs pUCK, KOSATO obxeBawa (UHAHCOBOTO CbCTOSIHME Ha
KpeguTonony4artens, paamepa Ha KpeauTa, Cpoka, LenTa U Ha4nMHa Ha HeroBoTO NnoracsiBaHe.

ObesneyeHunsiTa ce oueHaABaT MO CrpaBeAnMBa NasapHa CTOMHOCT, KOATO NpeacTaBnsBa cymaTa,
cpeLly KOSiITO MMYLLLECTBOTO 61 cMeHWnno cobCcTBeHMKa CY, MPEMUHABANKM OT NpogaBaya KbM KynyBaua,
npu KOETOo M ABamarta AencTeaTt 406poBoNnHO, 6e3 Aa UM e oka3BaH HaTUCK M AOCTaTbyYHO AoOpe no3HaBaT
nmawmTe oTHoweHne obetositencTea. OLUeHKUTE Ha HEOABWKMMM MMOTU Ce U3BbPLUBAT Ypes npunaraHe
Ha NoHe ABa pasfnMYHU MeToAda 3a OLEeHKa (M3KNYeHMe NPaBAT NO3EMSIEHUTE MMOTKU, MPU KOUTO ce
npunara camo eauH — METOA Ha nasapHuTe aHanosn). CTOMHOCTTa Ha NpeaoCTaBeHUTe 0be3neyeHns e
6asnpaHa Ha oueHKa HanpaBeHa OT HE3aBUCMMa BbHLUHA OLeHsBaLla KOMMaHus.

Mo oTHoweEeHMe Ha OM3HEC KINUEHTUTE, Marnku U CPpedHn NpeanpusaTus, Kato 4YacT OT FOAULLIHKS
MOHUTOPUHI Ha AEeMHOCTTa N (PUHAHCOBOTO CBLCTOSIHWME Ha KMUEHTUTE Ce M3roTBA akTyanusauus Ha
OLIEHKMNTE Ha obe3nevyeHns B CbOTBETCTBME C U3NckBaHUATa Ha PernameHT 575 / 2013. To3au npouec
BKI1IOYBA NMPOBEpKa Ha NpaBHUTE acMeKTU OKOJI0 ydpeaeHuTe obesneyeHns u TaxHaTta akTyarnHa nasapHa
CTOMHOCT. AKO 6be YCTAaHOBEHO 3HAYUTENHO HamansiBaHe B CTOMHOCTTA Ha OLUEHSABAHWS akTUB UIn
OTKMNOHEeHMe OT npouenypuTe Ha baHkaTa 3a NOKpUTUE Ha KpeauTHa ekcrno3uuus, cnyyasat Tpsbsa ga
ObOoe npenctaBeH Ha KOMMETEHTEH OopraH U ga ObAe B3eTO afeKkBaTHO pelleHue 3a nocreaBalym
pencteusa. ObesneyeHusTa, KOUTO ce npuemar oT baHkaTa ca:

e [lapuyHu cpencTsa,;

o HeaBumXxnmu MMOTU (KUMULLHW, aAMUHUCTPATUBHU, TbProBCKM N MPOU3BOLACTBEHU
UMOTW, XOTENW, yperynmpaHm no3emneHn uMoTu u ap.);

e CTOKOBO-MaTepmarnHu 3anacu;

e TpaHCnopTHM CPeacTBa;

e BasemaHus;

e O6opyaBaHe;

e Knu XXnBOTHY;

e [apaHuwuy;

o [pyru.

Mpun n3umcnsasaHe Ha KanUTanNoBUTE U3NCKBAHNA 3a KpeQUTEH PUCK ce npunaraTt CneaHuTe TEXHUKU
(MHCTPYMEHTK) 3a peayumpaHe Ha KpeauTHUSA PUCK:

e OO6esneveHa 3awmta nog dopmMata Ha napuvyHW cpencTBa, OnokMpaHM MO CMmeTka Ha
Kpegutononyyatens wnuM cebp3aHn ¢ Hero nuua. lMpu npusHaBaHe Ha obesneyeHa 3awmta 3a
pedyumpaHe Ha KpeauTHUSA pUCK ce npunara onpocteH MeTtog 3a oMHaHCOBM 06e3neveHmns CbrnacHo
PKW.

e OGe3neyeHne nog opmarta Ha HedBWXKMMM UMOTM — BaHkaTa oTyMTa eKcnosvuuMu B Krac
»EKCNo3nummn, obesneyeHn C MNOTEKU BbPXy HEABWXKMMM MMOTU®, 3a KOMTO Ce npunarat Mo-HUCKM
PUCKOBW Terna npu M34YncnsiBaHe Ha PUCKOBO MpeTerneHnTe akTMBu. Te ca, kKakTo creasa: 35% 3a
€KCNo3numM HambIHO U U3USAN0 06e3neyeHn ¢ UNoTekn BbPXY XUMULLHN UMOTU U 50% 3a ekcnosuumm
HambIHO U U3USAN0 06e3neyYeHn C UNOTEKU BbPXY TbProBCKU HEABWXMMU UMOTW. B criyyauTte, korato
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eKkcno3nyna mnn 4act OT eKCcrno3nuuna e obe3neyeHa c HeOBMXNM UMOT U YCIIOBUATA Ha YNeHoBe 125 1n

126 Ha PKW He ca nanbnHeHun, ce npunara pmuckoso Terno ot 100%.

B Ta6J'|I/ILI,VITe no-gony Ca npeacrtaBeHn pUCKoBUTE €KCNo3nunmn, KOUTO Ca NMOKPUTU C NnpuemMineun
obesneyeHus cernacHo PKW. baHkaTta Hama PUCKOBU eKCrno3nuunmn, NnOKpUTn C KpeanTHn gepmnBatu:

Pe,qyu,wpaHe Ha KpeaAUuTHUA PUCK NO KracoBe eKcno3muumun

Knacose ekcno3suuum LIl Apyro npuemauso FapaHummn
obe3neyeHune obe3neyeHune

B XMNAAM NeBa

LleHTpanHO NpaBUTENCTBO MW LLEHTPANHM BaHKK 0 0 0
PervnoHanHu npasuTeicTBa AN MECTHM OPraHuM Ha BiacT 2 0 0
Cy6eKTu oT Nyb6ANYHUNA CEKTOP 0 0 0
MHorocTpaHHM 6aHKK 3a pa3BuUTHe 0 0 0
MexayHapoaHW opraHusaumnm 0 0 0
NHCcTUTYUMNn 0 0 0
MNpegnpuatna 9701 0 177
EKcnosuummn Ha apebHo 17112 0 5229
EKcnosnuumn obesneyeHm ¢ MNOTEKa BbPXY He ABUKUMU UMOTHU 2299 264 167 48
EKCno3suumm B HEN3NbJAHEHUE 4 0 0
Mo3numn, cBbp3aHM C BUCOKO PUCKOBU EKCNO3ULLIUMK 0 0 0
MoKputn obauraumm 0 0 0
CeKopUTM3IUPALLM NO3ULUKM MO CTaHAAPTU3MPAHMA NOSXOS, 0 0 0
B3emaHMA OT MHCTUTYLIMKN M NPEeSNPUATUA C KPAaTKOCPOYHA KpeanTHA OLEeHHK 0 0 0
MpeanpuaTUA 3a KONEKTUBHO UHBecTUpaHe (MKN) 0 0 0
Kanutanosu MHCTPYMEHTU 0 0 0
[pyrv nosuumm 0 0 0
06w, pasmep Ha NpMeManBoTO obesneyeHune 29118 264 167 5454

6.1. UHcpopmaumsa 3a usnonssaHm ABKO

3a ycTaHoBsIBaHE Ha PUCKOBUTE Terna npuv npunaraHe Ha ctaHgapTuaMpaH Noaxon 3a KpeauTeH puUck
MueectbaHk ALl B choTBeTCcTBUE C PernameHT (EO) Ne 1060/2009 Ha EBponelickus MNapnameHT nsnonssa
KpeanTHUTE OLEeHKN Ha penTuHrosu areHummn Standard&Poor’s, Moody’s, Fitch Ratings, JCR n Bbnrapcka
areHuus 3a kpeguteH pentuHr (BAKP). Ako ca Hanvue KpeauTHU OLEHKKW, MPUCbOEHN OT ABe Npu3HaTK
ABKO n Te nsncksat pasnn4yHu puckoBu Terna, baHkaTta npunara no-KOHCEpPBaTMBHOTO OT THX.

7. OueHKa Ha BfIMAHUETO Ha MKOHOMMUYeCcKaTa Kpu3a oT naHaemMusita
(KoBua-19) Bbpxy aenHocTTa Ha baHkaTa

KpeouTHata [OenHOCT € OCHOBeH npeameT OT npegoctaBsaHuTe oT WHBectbank ALl ycnyru.
Bb3HukHanata npe3 2020r. naHgemust 3acerHa OCHOBHO MKOHOMWYECKaTa M CTOoMaHckata OEWHOCT B
cTpaHara, KoeTo pednekTnpa n Bbpxy npouecute B bankara. Ot mapT 2020r. B baHkaTa ce nspbpLuBar
LeneHacovyeHn 4encTBna ¢ Lien NpeBeHUMs 1 MUHUMU3MpPaHe Ha HeratuBHuUTe edpekTn BbpXy AENHOCTTa
U. ma siIcHO pasnmcaHn ykasaHusa 3a knacuduumpaHe Ha mogumduumpaHu Kpegutu (NpegoroBopeHmn
n/vnn ¢ Mepkn No NpPecTpyKkTypupaHe) B cboTBeTCcTBME C un. 476 Ha PernameHT (EC) 575/2013, koeTo
no3BofsiBa afekBaTHO HabniogeHne W HaBpeMeHHO YyrpasneHve. BbB Bpb3ka C BbBeOEeHOTO Ha
13.03.2020 r. ot HapogHoTo cbbpaHne n3BbHpPeQHO NofoXeHue ca ogobpeHn U3BbHPEOHN BPEMEHHN
npoueaypwv 3a obnekyeHo pasrnexagaHe Ha NnpegoroBapsaHNs No KpeauTn Ha Pusnyeckn nuua n Ha GmusHec
KNMEHTW, B KOUTO nogpobHO ca pasnucaHn npouecuTe NO NpeaoroBapsHe Ha KpeauTHWU eKCnosuumu,
NOBMANSAHN MPSKO /MK KOCBEHO/ OT HEraTUBHOTO Bb3OEWCTBME, CBBbP3AHO C PasnpoCTpPaHEHWETO Ha
KopoHasupyc. OCHOBHUTE NPUHLMMNK, KOUTO Ce crneaBaT nNpy ynpaBfeHNeTo Ha pucka ca:

HukakbB puck 6e3 nUMUT — AedMHMPaHn ca BCUYKU BUAOBE PUCK, KOMTO crieasa Aa ce NUMuTmpar,
KaKTO M CbOTBETHUTE HOCELLM PUCK 3BEHA / eauHULM (KpeauTononyyaTer, rpyna Ha kpegutononyyaTensi);

MNpuHUMN Ha YeTUpUTE oYM — npunara ce KomMOuHauus ot MWUHUMYM OB€ CTbMNKU NMpKU o;:|,06peH|/|eTo
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Ha eadHa OusHec caerika oT ABe He3aBUCUMU 3BEHA, KOUTO Aa OCUTYpPAT e(bl/IKaCHO ynpasieHune Ha OusHec

npoueca. KpeanTHuaT paboTeH npouec ce 6a3vipa Ha pasnpeaensiHe Ha OTTOBOPHOCTTA Mexay 3BeHaTa
3a npogaxba v 3BeHOTO Ha ynpaBreHue Ha pucka.

OenervpaHu KpeauTHU KOMNETEHLIMM - BCUYKM PELLEHMS, CBbP3aHU C MOEMaHETO Ha PUCK ce B3emat
OT Nnuua WNM CbBETU/KOMUTETU, Ha KOUTO ca AenermpaHn HeoOXOAUMUTE KPEOUTHU KOMMEeTEeHLUW,
neduHnpann B MpaBuna 3a KOMNeTeHLMN.

KpeautHute pelueHus BuHaru ce 6asupaTt Ha KpeauTHU NpeaniokeHus/MckaHus.

KpeauTHUTE NUMUTU U PEUTUHIU Ce npepasrnexagart nepnogn4Ho /exxerogHo/.

O6e3neyeHusiTa ca akTtop, Hamansieall pucka. [NoanexaT Ha pPedoBHO OLEHsIBaHE, CbrnacHO
nsnckBaHuATa Ha MonuTtukaTa 3a obesnevyeHuaTa.

Mpun oueHkaTa Ha KPeOUTHUS PUCK Ce MOoMn3BaT pasfnnyHU KaHanu 3a HabupaHe Ha nHopmauus —
npeaBapuTENHO NpoyyYBaHe Ha knueHTa (busHec nctopusTa) M aHanu3 Ha caenkaTa, uHdopmMaumsa oT
BbHWHN M3TouHMumM (Tbproeckn peructbp, JIAKOPLA, LIKP), kakto M uHpopmaumsi oT BbTPELLHU
n3ToYHUUN. IMnnemeHTupaHu ca B paboTHUSA Npouec U akTUBHO Ce U3NON3BaT paHHW NpeaynpeanTenHu
curHanu. Pasno3HaBaHETO M aHanNU3MpaHeTO Ha paHHUTE NpeaynpeauTeriHU CUrHamm € exeaHeBeH U
HenpekbcHaT npouec. B cny4yan, 4e curHanuTe nokassaT NOTEHUManHoO 3acTpalaBaHe Ha cbOupaHeTo
Ha B3emMaHeTO, OTFOBOPHWUTE Nnuvua creasa Aa npegnpuemaT HeobxoamMmuTe CTbMKM 3a TpaHcdep Ha
KnNueHTa/KnueHTckaTa rpyna B npobreMHo ynpasreHue € Len HaBpeMEHHO 1 ageKkBaTHO ynpaBreHne Ha
Te3n KNMEHTU 1 NpeaoTBpaTaBaHe NN HamansaeBaHe Ha Obaewn 3arybu nnm pasxoam 3a nNpoBu3nn 3a
BaHkaTa. PaHHM curHanu 3a noBULWLEH KpeauTeH pucK, KouTo MoraT ga O6baaTr OCHOBaHuWe 3a
npegnpueMaHe Mepku Mo ,03gpaBsBaHe” Ha KIMEHTa 4dpes3 npegoroBapsiHe |/ MPecTpyKTypupaHe Ha
KpeauTHaTa caernka.

BbB Bpb3ka C HeratuBHus epekT BbpPXy MKOHOMMKATA U BU3HEC AENHOCTTa Ha MHCTUTYyuusiTa OT
pa3npocTpaHeHMETO Ha KopoHaBupyc WHBectbaHk ALl npegonpue HaBpeMEHHM [OeNcTBus 3a
npocneasisaHe M aHann3 Ha o4YakBaHUTE MapWUYHN NOTOLM B CbOTBETCTBME C NOracuUTenHUTE nraHoBe n
peanHuTe NocTbnneHns. Bb3 ocHoBa Ha M3rotBeHns aHanua kbm 31.12.2020r. ce oT4ynTa OTKNOHEHME B
NPUEMINBM FPaHULM Ha NPOrHO3MPaHNTE BXOAALWM NapuyHM NOTOUM OT 0BCnyXBaHu ekcnosmuum (dasa
1 v gasa 2) B ycnosusi Ha CTpec.

3a ponbnHUTENHaA OueHKa Ha nocreguuuTe OT MKOHOMMYeckaTa Kpusa n edekTute BbpXy
KPeauToCcnocoOHOCTTa Ha KIMeHTUTe B Hal-3acerHatuTe CekTopu Ha Obrrapckata MKOHOMMKA
MHBecTbaHk ALl u3BbpLUBA U NEPUOANYEH aHaNM3 Ha Bb3AEWCTBMETO BbpPXYy KPEAMTHOTO KauyecTBO U
KanuTana B CregHuTe 3acerHatute OT naHAemusitTa CeKTopu Ha Obnrapckata WKOHOMMKA, KaTo
OTPaXXEHNETO BbPXY KPEAUTHUSA NOPTEENN Ce OLEHSBA HA YMEPEHO, @ KAYeCTBOTO Ha obLiaTa KpeamTHa
eKcrnosmumst B cpaBHeHue ¢ gekemBpu 2019r. oTbensisBa HamaneHMe Ha Aena Ha ekcnosuummTte
knacudvumpanm kato ,HeobcnyxeaHn ot 30,2% kbm 31.12.2019 o 20,4% kbm 31.12.2020.

8. Ekcno3unumusa kbMm OnepaunoHeH pUck

MuBectbaHk ALl npunara nogxoga Ha 6asvcHuA MHAOMKATOP NPWU MU3YUCNSBaHE Ha KanuTanoBute
M3NCKBaAHUA 3a OnepaumoHEH PUCK NOCPEACTBOM YMHOXEHME Ha cpedHoroavwHus OpyTeH goxond 3a
TpuroguweH nepuog no koeduumeHT 0,15. CpegHorogmwHnAT 6pyTeH goxoq ce dopmmpa oT cymarta Ha
NONOXUTENHUTE CTOMHOCTU Ha HETHUS NNXBEH U HETHUS HENUXBEH O0XO0A, YCpeaHEeHU 3a NocreaHnTe Tpu
KaneHaapHu roguHn Ha 6asaTta Ha oauTMpaHu OaHHW. TOAMWHUMAT OpyTeH OOXOA4 3a BCsKa OoThenHa
roguHa ce usdncrnssa npeau ga ca npucnagHaTtn npoBuaumnTe 3a obesueHka U onepaTuBHUTE pasxoaun.
KanutanoBu nanckeanus B xvn. ne. kbM 31.12.2020 r.:

JleiiHoCcTU NPUNOXUMM KAMMUTANOBK | O6L pa3mep Ha ekcrnosuumsaTa
npu nonx%p‘a Ha 2017 2018 2019 M3NCKBAHNA | KbM onepauuoHeH pUcK

basucHus nHgn KaTop

59 217 54 836 | 50 226 8214 102 675
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9. KanutanoBu N3McKBaHuA 3a BanytTeH " nO3NLUMNOHEeH PUCK

MHBectbaHk ALl n3dncnsiBa KanuTanoBWUTE W3UCKBAHWS 3a MasapeH PUCK Ha WHCTPYMEHTUTE B
TbProBCKMA CW nopTdenn, kaTto 3a uenta npunara CTaHg4apTU3MpaHus noaxon, KOMTO BKIYBa
N34NCNsBaHE Ha KanuTanoBUTE U3NUCKBAHMSA 3a NO3ULNOHEH, BanyTeH U CTOKOB pUCK. BanyTHuAT puck ce
nopaxga oT noTeHuuanHaTa NpoMsiHa B 0OMEHHUTE KypCOBE Ha YyXaecTpaHHaTa BanyTa, KOMTO oka3BaT
BMUsiHME BbPXY CTOMHOCTTA Ha (PUHAHCOBUTE UMHCTPYMEHTW. MNMopagn dukcmpaHua obmeHeH Kypc Ha
GbNrapckmaT NeB € KbM €BpO NO3MLMUTE B Ta3n BanyTa He nopaxaar BanyTeH puck. baHkata koHTponupa
BanyTHUSI PUCK MOCPEACTBOM BbBEAEHM MO3ULMOHHM NMMUTU NO OTAENHWM BanyTu. ExegHeBHO ce
KOHTponupa oTkpuTata BanyTHa no3uuus, kato npe3 2020 r. e nog onpegeneHus npar ot 2% ot
Kanutanosata 6a3a. VHBectbaHk ALl cunta, Yye BanyTHUS pPUCK HECbLLECTBEH NOpagu nogabpXaHute
GanaHcvpaHu OTKpUTK BanyTHU NO3MLUN BbB BCEKN €4MH MOMEHT.

[MO3NMUMOHHNAT PUCK € PUCKLT OT MPOMSHA B LEHUTE Ha ObArOBM U KanuTanoBu WHCTPYMEHTU B
Tbprosckua noptdenn. Kem 31.12.2020 r. nopTdenna oueHaBaH Mo crnpaBeanuBa CTOMHOCT Mpes
neyan6baTa un 3arybata Ha BaHkaTa Bkno4YBa caMo AbpXKaBHO rapaHTUpaHu ObNrapckm LEeHHW KHUXKa U e
B pa3Mep Ha 2,959 MriH. nB.

baHkaTa He npunara BbTpewHn Mmoaesin 3a na3apeH puck.

10. JinBbpuax - uneH 451 ot PKU

JivBbpuaXXbT nNpeacTaBnsiBa OTHOLIEHWETO Ha OTHOCUTENHWS pasMep Ha  aKTuBMUTE,
3aa6anaHcoBNTE 3aO0b/HKEHUS U YCINOBHUTE 3aAbIDKEHUSI Ha AafdeHa WHCTUTYLUMS 3a MnallaHe vnu
npedoctaBsiHe Ha obe3nevyeHWe, BKMYUTENHO 3aQbiDKEeHUATa, NpoM3TMYaliM OT  MNOSyYeHo
dvHaHCMpaHe, NOeTU aHraXXMMEHTU, AepuBaTh UNN peno cropasymeHuss (6e3 3aabImKeHusiTa), KoMTo
MoraT [a ce u3uckaTt camo npu NUKBUAALMS CnpsMO COOCTBEHMS KanuTan Ha Ta3u MHCTUTYLMS.

PUCKbT OT NpPeKkoMepeH NUBLPUMK Mpou3TMYa OT YS3BMMOCTTA Ha JdafeHa WHCTUTYUus nopaau
PaBHULLETO Ha NUBLPWUMK UMW HA YCNOBEH NUBBLPUOK, KOETO MOXEe Oa HanoXu BKIOYBaAHETO Ha
HenpeaBuOeHN KOPEKTMBHM MEpPKM B MrlaHa 3a AEeWHOCTTa, B T.4. CcrellHa npogaxba Ha akTMBW, KOSTO
MOXKe [a goBene A0 3aryou nnv 4o npeoleHka Ha ocTaBaluTe akTUBU Ha UHCTUTYUUSTa.

MHdopMaLms OTHOCHO OTHOLLEHMETO Ha NMBBLPUOK U MApKaTa 3a obLiaTa ekcrnosuuus, UsnonssaHa
NpU U34YNCNsBaHe Ha OTHOLLEHMETO Ha NUBBbPUOX.

Ekcno3uuus c orneg Ha
OTHOLLEHNETO Ha NINBBLPUAX:
OTyeTHa pedhepeHTHa AaTta

Pen CTOMHOCTM Ha eKcno3uyusTa 010

290 O6Lwa ekcno3uuusi ¢ ornef Ha OTHOLLEHUETO Ha NNBBbPUAXK — NPU U3MON3BaHe Ha 2 237 349
"HanbfHO BbBEAEHO" ONpeAeneHne Ha kanutarn oT MbpBU pes

300 O6Lwa ekcno3uuusi ¢ ornef Ha OTHOLLEHUETO Ha NNBBbPUAXK — NPU U3MON3BaHe Ha 2 236 552
L,MPEXOAHO" onpefeneHne Ha KanuTan oT MbpBu peq

Pen Kanutan

310 Kanutan ot nbpBu peg — "Hanmb/HO BbBeAEHO" onpeaenexue 238 449

320 Kanutan ot nbpBu peg — ,NpexogHo" onpegenexue 239 246

Pen OTHOLLEHNE Ha NUBBLPUAX

330 OTHOLLEHWNE Ha NUBBPUOX — MPU U3NON3BaHe Ha "HambIHO BbBeAEHO" 10,66%
onpefeneHne Ha kanutan oT NbpBu pef

340 OTHOLLEHWE Ha NMBLPUIXK — MPU M3MON3BaHe Ha ,MPEXOLHO" onpeaeneHne Ha 10,70%
Kanutan ot Nbpsu pea”
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BaHkaTa peryndapHo Ha6monaBa n aHanmanpa ©anaHcoBuUTe eKkcno3numn, KaTto 4act OT ynpaBiieHNEeTO

Ha KOMMOHEHTUTE, KOUTO hopMMUpaT OTHOLLEHMETO Ha NMBLPUMK. Bb3 ocHOBa Ha Tasu MHopmauus,
moraTt fa 6baaTt B3eTM CBOEBPEMEHHM MEPKY, 3a ja Ce OrPaHMUYM PUCKBT OT NPEKOMEPEH NUBLPULK.

11. MonuTukKa 3a Bb3HarpaxaeHusTa - yneH 450 ot PKU

MonuTtukata 3a Bb3HarpaxgeHuaTa B MHBecTOaHk ALl cb3gaBa BbTpeLlHATa perynatopHa paMka 3a
BCUYKM (POPMUM HA MOCTOSAHHN 1 MPOMEHNNBW Bb3HArpaXxgeHus, kKato paboTHM 3annaTn, Bb3HarpaxaeHust
No [OroBopu 3a ynpaeneHve u Apyrn OUHAHCOBU W MartepuanHu CTUMYNW, BKIOYMTENHO GoHycw,
Ha4YMCnsiBaHW 1 N3nnailaHn Ha:

1. BUCLUMS PBKOBOAEH NEpPCoHan,

2. CNyXUTenu, YMsaTo AeNHOCT e CBbp3aHa C NoemMaHe Ha PUCKOBE;

3. cnyXntenu, n3nbiHaABaLLM KOHTPOSTHU OYHKLUMM; 1

4. BCUYKM CNYXXUTENU, YANTO Bb3HArPaXKAeHMs1 ca Cbpa3MepHM C Bb3HarpaXXaeHnsaTa Ha CryXuTenu no
T. 11 21N YunTO SENHOCTM OKa3BaT CbLUECTBEHO BNUSHUE BbPXY puckosna npodun Ha baHkaTa.

YnpaBuTenHuaT cbBeT Ha baHkata HOCKM OTrOBOPHOCT 3a CTPMKTHOTO MpwunaraHe Ha [lonuTtukaTta, C
ornepn cnassaHe Ha perynauuute, onpegenenn cec 3KM 1 Hapen6a Ne 4 n octaHanute pasnopeabu Ha
[EeNCTBaL0TO 3aKOHO4AaTENCTBO.

KoMnTeTbT NO Bb3HArpaKgeHusita, Cb3gadeH Ha OCHOBaHME U (OYHKUMOHMpAaLL B CbLOTBETCTBUE C
nanckeaHnATa Ha Hapepba Ne4 nognomara OCbLLECTBSABAHETO Ha KOHTpONa BbpXy MNpunaraHeTo Ha
Monutnkata no popMmmpaHe Ha Bb3HarpaxgeHudara.

Mpe3 2020r. YnpaBuTenHus cbBeT Ha GaHkaTa npunara Cnucrtema 3a CTMMynmMpaHe Ha nepcoHana, KosiTo
pernameHTnpa GOHYCHN CXeMU 3a CTUMYNMPaHE U NMPOMEHMBU Bb3HarpaXxaeHns Ha crnyxmtenute npu
cnasBaHe Ha lNonuTtukarta 3a Bb3HarpaxaeHusTa u perynatopHaTa pamka no Hapen6a Ne4 Ha BHB, kaTo
ca BbBeAeHM N ONOBECTEHN 3a0bIMKUTENHUTE NPUHLNMNN.

B cnyyan, 4ye baHkaTta He e (UnNu nma BepOSATHOCT Aa He 6bae) B CbCTOsiHME Aa nogabpka ctabunHa
kanutanoea 6a3sa, To TS 3aAb/MKUTENHO HaMansiBa ooWwmsa pasMmep Ha NPOMEHNBUTE Bb3HArpaxageHus 3a
oT4yeTHaTa rogMHa, KakTo M TO3M Ha pasCpPOYEeHUTe Bb3HarpaxaeHusa /BKAKOYUTENTHO € Bb3MOXHO
Bb3CTaHOBSIBAHE Ha U3nnaTeHn unu npuaodutn Bb3HarpaxaoeHus/.

baHkaTa npunara npaBunoOTO 3a MoOcrnedsalla Kopekuusi Bb3 OCHOBa Ha puUCKa, KaTto BKI. cneg
mannawjaHeto/ nNpenocTaBsHE Ha HepascpodeHaTa/He3agbpkaHaTa 4YacT, MOXe [da  kopurmpa
NPOMEHMMBOTO Bb3HArpaXxaeHme B Nocoka Hagony - No pelieHne Ha HaasopHusa unu YnpasuTenHnsa CbeeT.

Pasnopenbute Ha lNMonutukaTta 3a hopMmpaHe Ha Bb3HarpaXKaeHusTa ce [OoBexaa A0 3HaHWEeTO Ha
BCWUYKM OCTaHanu cnyxutenun Ha baHkarta, ype3 nomecTBaHETO 1 Ha BbTpeLLHaTa KoprnopaTuBHa CTpaHuua,
C OCUrypeH A0CTbMN 0 Hed 3a BCUYKM CYXUTENN.

Pasxogunte 3a nepcoHana BKNoYBaT pas3xoam 3a 3annatu, coumnantn 1 3apaBHN OCUTYPOBKWN, BHOCKN
KbM ¢oHA npodecunoHanHa keanudukauus n 6e3paboTuua, BHOCKM KbM (POHO 3a rapaHTMpaHe
3annaTtute Ha paboTHULUMTE M CNY>XUTENUTE HAYNCIIEHN B CbOTBETCTBME C pasnopeabute Ha MeCTHOTO
3akoHoparternctBo. Kbm 31.12.2020 r. nepcoHansT Ha baHkata HabposBa 628 cnyxutenu; (31.12.2019
- 625, 31.12.2018 - 726).

[JaHHM B xun. nB. KbM: 2017 2018 2019 2020

Pasxoaun 3a nepcoHan 14 189 14 795 14 509 13 523

Bb3HarpaxgeHusiTa Ha U3NbAHUTENHUTE aMpekTopun n YnpasutenHnsa CbeeT kbM 31.12.2020r. caB
pa3mep Ha 483 xun. nesa (2019 r.: 620 xun. nB.), a Ha Hag3opHua CbBeET ca B pa3mep Ha 387 xun. nesa
(2019 r.: 376 xun. nB.).

23



Tbank

Bunazu go meb

NoguwHo onoBectABaHe PernameHT 575

12. OnoBecTAABaHe Ha cobcTBeHUTe cpeacTBa no un. 437 Ha PernameHT 575

Bb

B Bpb3Kka C M3MckBaHuATa Ha un. 437 Ha PernameHTt 575 / 2013 ¢ uen nosuwaBaHe Ha

NPO3payHOCTTa MNPV OMOBECTABAHE W3MBbIIHEHMETO Ha KanuTanoBuTe W3MCKBaHUA, GaHkute ca
3aabimKeHn NyoGrnmMyHo ga onoBecTaT uHdopMaumaTa no PernameHnT 3a nsnwnHeHme (EC) 1423 / 2013.

12.1. PerynaTopHu U3MCKBaHWA 3a afieKBaTHOCT Ha KanuTana

B cbotBeTcTBME C M3MCkBaHusATa Ha PernameHta kbM 31.12.2020 r. UHBecTbaHk ALl nogabpxa

cobcTt

@)

v

BEH KanuTtarn, no-rondam ot cymarta Ha:

KanutanoBuTe nanckeaHus 3a:

KpeauteH puck;

OnepaumnoHeH puck;

MasapeH puck;

[Mo3MUMOHEH, BanyTEH U CTOKOB PUCK;

Kanutanosu 6ydepwu:

npeanaseH kanutanoB 6Oydep (3a Bb3CTaHOBSIBAHE W NPECTPYKTypupaHe Ha uHaHcoBa
WHCTUTYLUNS B yCOBUATA Ha Kpu3a) — 2,5% oT obiaTta cyma Ha TaxHaTa obLua puckoBa eKCnosnums;
cneundunyeH 3a Bcsika 6aHka aHTULMKNUYEH kanuTanos 6ydep (3a 3awwuta Ha 6aHKoBaTa cuctema
cpeLly noTeHuunanHu 3arybu, npom3TnyaLLm oT HaTpynBaHe Ha LMKIIMYEH CUCTEMEH PUCK B NEPUOAN
Ha npekomepeH KpeauTeH pactex) — 0,5%;

Oydep 3a cucTtemMeH puUck (3anasBaHe Ha HaTpynaHUTe 40 HAaCTOALLMA MOMEHT KanuTanosu pesepsu
B Obnrapckata 6aHkoBaTa cuctema) — 3,0% OT pUCKOBO MpeTerneHntTe ekcnosvumm B Penybnuka
bvnrapus;

Oydep 3a rnobanHa cucteMHoO 3Hauuma wHcTuTyums — 0,0% (Npunoxum 3a obwuTe pUCKOBU
eKcno3mumm Ha 6aHkMTe naeHTMPUUMPaHM KaTo CUCTEMHO 3HAYNMN);

Oydep 3a gpyra cucTeMHO 3Hauuma uHctTuTyums — 0,0% (npunoxum 3a obwuTe pUCKOBM
eKcno3mumm Ha 6aHkMTe naeHTMPUUMPaHM KaTto CUCTEMHO 3HAYNMN);

12.2. O6pa3um 3a uenuTe Ha onoBecTsABaHeTO No yneH 437 Ha PernameHT 575/ 2013

O6paseL, 3a OCHOBHMTE XapaKTEPUCTUKM Ha KanuTaroBUTE WHCTPYMEHTM B CbOTBETCTBUE C

PernameHT 3a nsnwnHexme 1423/2013 — MpunoxeHwe Il.

OCHOBHM XapaKTepUCTUKN Ha KanuTaroBUTe MHCTPYMEHTU
1| EmMuntent MUHBecTOaHk ALl
EavHen ngentudpmkatop (Hanpumep CUSIP, ISIN nnn
2 | vaeHTudumkaTopsbT OT Bloomberg 3a yacTu4HO nracupaHe Ha BG1100090056
€MUCUUN Ha LIEHHW KHIXa)
3 | Mpunoxumo npaBo (Mnu Npasa) N0 OTHOLLEHUE Ha MHCTPYMEHTa Bbnrapcko
PeznnameHmupaHe
4 | MpexoaHn npasuna Ha PKA Ba3oB cobCTBEH KanuTan oT MbpBU peq
5| Mpasuna Ha PKN cnep nepuoga Ha npexon Ba3oB cobCcTBEH KanuTan oT MbpBU peq
6 Honyctum Ha nHauBmayanHa /(nog-) KoHconuanpaHa VMHaMBMaYanHo
/nHgmBugyanHa & (nog-) KoHconuaupaHa OCHOBaA
7 | Bug nHCTpyMeHT (BMAOBETE Ce onpenendrt OT BCsKa IPUCOUKLMS) OBuWKHOBEHM aKLmK
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CymaTa KosiTo ce npusHaBa B U3NCKyeMUs kanutan (B MUITMOHU

8 napu4HM eanH1LKM, KbM NocreaHa oTyeTHa aarta) 155571 612 nesa
9 [ HomMuHanHa CTOMHOCT Ha MHCTPYMEHTa 1 nes

9a | EMncuoHHa ueHa 100%

9b | LleHa Ha obpaTHO u3kynyBaHe 100%

10 | CyeToBOAHa Knacudmkauus AKUMOHEpPEH KanuTan

11 [ MbpBOHaYanHa gata Ha nsgasaHe 16.12.1994r.

12 [ BescpoyeH unu ¢ gata Oe3cpoyeH

13 [ MbpBOHavaneH nagex 06e3 nagex
Bb3MoOXHOCTTa 3a npeaBapuTenHo o6paTHO n3KynyBaHe oT

14 | emuTeHTa e 0OeKkT Ha npeaBapuTenHo ogobpeHne OT Haa30pHUTE na

opraHu

EBeHTyanHa gata Ha npegBapuTenHo obpaTHO n3kynyBsaHe,
YCINOBHW A4aTtun u pasmep

15 He ce npunara

MocnepBawu Aatv Ha NpeaBapuUTENHOTO 06paTHO U3KynyBaHe,
16 Asalli A peasap P yny He ce npunara
ako e MpunoXxmmo

KynoHu / dueudeHmu

17 | dukcupaH unu nnaeady, KynoH / AMBUAEHT nnasat

18 | CtaBka Ha KyrnoHa 1 CBbp3aHn C Hed NHOEKCU He ce npunara

Hanuune Ha mexaHu3bM 3a npeycraHoBABaHeE n3nnawaHeTo Ha

19 He
ONBUAEHT
HanbnHo nnn goHsakbAe No yCMOTPeHMe, v 3aabimKUTeNnHo (oT
20a M3LANO Mo YCMOTPEHMe
rnegHa Toyka Ha MOMEHTa BbB BPEMETO)
HanbnHo nnun goHakbAe No YCMOTPeHWe, Unu 3agbimkntenHo (ot
20b A A y P A ( nbrHa ceoboga
rnegHa Touyka Ha pasmepa)
21 Hanuuve Ha noBuweHa ueHa unu apyr ctumyn Ha obpaTHo He
U3KynyBaHe
22 | HekymynatnBeH unu KkymynaTtuseH HekymynaTmMseH

23 [ KoHBepTMpyeMm WU HEKOHBEPTUPYEM

He Cce npunara

Ako e KoHBepTUpyeM - hakTop(n), 3agencreaLy(n)

24 He ce npunara
KOHBEPTUPAHETO

25 | Ako e KoHBepTUpYeM - U3LANO UM YacTUYHO He ce Npunara

26 | AKo e KOHBEepPTUPYEM - OTHOLLEHMETO Ha KOHBEPTUPAHETO He ce npunara
AKO e KOHBEPTUPYEM - 3a4bIMKUTESTHO UMM HE3aObITKUTENHO

27 He ce npunara
KOHBEpTUpaHe
AKO e KoHBepTUpyeM, nocodeTe Buaa Ha MHCTPYMEHT, B KOUTO

28 He ce npunara
WHCTpPYMEHTa MOXe Aa O0bae KoHBepTUpaH
AKO e KoHBepTUpyeM, NocoveTe eMUTEHTA Ha MHCTPYMEHTA, B

29 N He ce npunara
KOWTO MHCTPYMEHTBLT Ce KOHBepTUpa

30 | XapakTepuUCTuKM Ha nNpeoLieHKkaTa Ha akTuBu He ce npunara
AKo ce npeoueHsiBa, NnocoveTe 3agencTeallmTe npeoLeHkaTa

31 peou ’ A t peou He ce npunara
dakTopu

32 | Ako ce npeoLeHsiBa - U3LAMO UM YaCTUYHO He ce npunara

33 | Ako ce npeoLleHsiBa - C MOCTOSAHHA CuMa U BpeMEHHO He ce npunara
AKO npeoLeHKaTa e BpeMeHHa - onncaHme Ha rnpeoueHbYHUs

34 He ce npunara

MeXaHN3bM
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Mo3mumsa Ha MHCTpyMEHTa B epapxusaTa Ha nogyYnHeHue npu

35 | nukBngaums (nocoveTe BMAa Ha HENOCPeaCTBEHO MO- He ce npunara
NPUBUNErMpoBaHUsi MHCTPYMEHT)

36 [encTBUTENHM XapakTePUCTUKM, 3@ KOUTO € YCTaHOBEHO He
HECBHOTBETCTBUE
Ako oTroBopa e "ga", nocoyeTe XxapakTepuCcTUKNTE, 3a KOUTO €

37 He ce npwunara
YCTaHOBEHO HECBHOTBETCTBUE

O6paseL 3a onoBecTsiBaHe Ha COBCTBEHUTE CpeACcTBa B CbOTBETCTBUE C PernameHT 3a n3anbiHEHUE

1423/2013 — MpunoxeHue V.

OG6pa3sel 3a onoBecTsABaHe Ha COGCTBEHUTe cpeAcTBa

Cyma B xun. nB.
KkbM 31.12.2020 r.

lMo3oBaBaHe Ha 4. oT
PernameHT (EC)

Ne 575/2013
1 | Kanutanosu MHCTPYMEHTU 1 CBBbP3aHN C TAX MPEMUAHN pe3epBun 221155 | 26, nap. 1, qgi;g' 29, CTMCEK Ha
oT kouto: MHcTpymeHT Tun 1 OBMKHOBEHU akumm 221 155 crnucbk Ha EBO, un. 26, nap. 3
OT KOUTO: IHCTpYMEHT Tun 2 cnucbk Ha EBO, un. 26, nap. 3
OT KouTo: MIHCTpyMeHT Tun 3 cnncbk Ha EBO, yn. 26, nap. 3
2 | HepasnpegeneHa nevan6a -28 233 un. 26, nap. 1 B)
3 | HatpynaH apyr BceobxBaTeH 40X0A (M Opyry pe3epBu) 51 486 un. 26, nap. 1
3 a | PoHpoBe 3a nokpmBaHe Ha 0bLM GaHKOBU pUCKOBE yn. 26, nap. 1 e)
Pa3smep Ha gonyctumute nosuumm no yneH 484, naparpad 3 1 cBbp3aHuTe
z un. 486, nap. 2
npeMuiHK pe3epsu, NpeaMeT Ha NOCTOsIHHO oTnagaHe oT BCK1
5 | ManuuHcTBeHM yyacTus, (Cyma, gonyctuma B kKoHconuampanms BCK1) un. 84
5a MpoBepeHa OT He3aBMCKMO N1Le MeXAUHHA nevanba MUHYC BCUYKU NPeaBUaMMN 0 un. 26, nap. 2
OTYNCIIEHNs OT nevyanbara unu AMBMOEHTU
6 BasoBus co6cTBeH kanuTan ot nbpBu pea (BCK1), npeaun kopekuun ¢ ornea 244 408 Cymara o penose ot 1 oo 5a
HOPMaTUBHUTE U3UCKBaHUA
Ba3oB cobcTBeH kanuTan ot nbpBu pea (BCK1). Kopekuun ¢ ornean HopmaTMBHU U3UCKBaHUSA
7 | DombnHUTENHN KOpEeKuMmn B CTOMHOCTTA (CyMa € oTpuuaTerneH 3Hak) -350 yn. 34, 105
8 3H§a|\:|§TepmanHm aKkTnBM (HETO OT CBbP3aHMA AaHbYeH nacus) (Cyma c oTpuuaTeneH 2676 un. 36, nap. 1 6) v un. 37
Hpyrv npexoaHn kopekuun Ha 6a30BKs COBCTBEH KanuTan oT MbpPBY ped, AbIKalum
9 797 un. 473a
Ce Ha NpexoaHu Mepku BbB Bpb3ka ¢ MCPO 9
AKTVBM C OTCPOYEH AaHBK, KOUTO Ce OCHOBaBaT Ha bbaela nevanba, ¢ U3KNIOYeHne
10 | H@ T€3M, KouTo MpouUsTMYAT OT BPEMEHHW pasnuki (HeTO OT CcBbP3aHWS AaHbueH 2933 an. 36, nap. 1, 8) v un. 38

nacuB, KoraTto ca M3MbiiHEHW ycrioBusita B uneH 38, naparpad 3) (cyma c
oTpuLaTeneH 3Hak)

11

PesepBM OT NpeoueHKa no cnpasegnuea CTOMHOCT, CBbp3aHu c neyan6a unm
38Fy68 OT XepKmnpaHe Ha napunyHu notouun

uneH 33, naparpad 1 a)

12

Cymu c oTpULaTeneH 3HaK, NOnyyYeHn OT U3YMCIIEHMETO Ha pa3Mepa Ha ovakBaHaTa
3aryba

yn. 36, nap. 1), un. 40 nyn. 159

13

Bcsiko yBenuueHue B coBCTBEHUS KanuTar, KOeTo Npou3TuYa OT CeKIopUTU3UPaHM
aKTVBU (CyMa C OTpULATENeH 3HaK)

un. 32, nap. 1

14

Meyan6a wnnu 3aryba no oLeHeHUTe No cnpaBefnMBa CTOMHOCT NacuBW, NPUYNHEHN
OT NPOMEHU B KPEAUTHUS PENTUHT

uneH 33, naparpad 1 6)

15

AKTMBM Ha NEHCUOHEH (hOHA C NpeABapUTENHO onpeaeneH pasMep Ha neHcusiTa
(cyma c oTpuuaTerneH 3Hak)

yn. 36, map. 1 a) nun. 41
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16 MpekuTe 1 HenpekX NO3NLMN Ha UHCTUTYLMSE B COBCTBEHU MHCTPYMeHTH Ha BCK1 un. 36, nap. 1 €) v un. 42
(cyma c oTpuuaTeneH 3Hak)
MpeknTe, HENpPeKUTe N CUHTETUYHUTE NO3ULIMKN B MHCTPYMeHTN Ha BACK1 Ha
npeanpusiTusi oT PUHAHCOBUS CEKTOP, KOraTo Te3un NpeanpusiTusi uMat ¢
1 VHCTUTYLUMATA peuunpoYHa KpbcTocaHa nosuums, cb3gaaeHa ¢ uen ga ce pasgyar 4. 36, nap. 1x) u un. 44
N3KycTBeHO cobcTBeHWTE 11 cpeacTBa (Cyma C oTpuuaTteneH 3Hak)
MpeknTe, HENPEKUTE N CUHTETUYHWUTE NO3ULUKM HA UHCTUTYLMSATA B UHCTPYMEHTU Ha
18 BCK1 Ha npegnpusatus ot OMHaHCOBUSI CEKTOP, B KOUTO TS HAMA 3HAYUTENHU yn. 36, nap. 1 3), un. 43, 45, 46, un.
mHBecTuumn (Hag 10 % v HeTo OT JOMYCTUMUTE KbCU NO3MLuK) (Cyma C 49, nap.2u 3, 4n. 79
oTpuLaTeneH 3Hak)
MpeknTe, HEMPEKU U CUHTETUYHM MO3ULMM HA UHCTUTYLIMSITA B UHCTPYMEHTU Ha an. 36, nap. 1 u), un. 43, 45, 47,
BCK1 Ha npeanpusTe oT MHAHCOBKS CEKTOP, B KOUTO TS MMa 3HAYUTEMHN
19 o un. 48, nap. 1 6), un. 49, nap. 1 - 3,
nHBectnuun (Hag 10 % u HeTO OT JoNyCTUMUTE KbCU No3unumun) (Cyma c an. 79
oTpuLaTeNeH 3Hak) '
20 | npaseH EC
Pa3smep Ha ekcno3uuunTe Ha crieHUTe eneMeHTH, Ha KoUTo Moxe aa 6bae
20a | npucbaeHo puckoso Terno 1250 %, korato HCTUTYUmATa n3bepe anTepHaTMBHO Ha un. 36, nap. 1 k)
npunaraHeTo My npucnagaHe
206 | ©T KouTo: KBanuuumpaHy OAnoBu y4acTus U3BbH (hMHAHCOB CEKTOp (Cyma C yn. 36, nap. 1 k), noaToyka i), un. 89-
oTpuLaTeneH 3Hak) 91
un. 36, nap. 1, 6. k), nogToYKa i), un.
20B | OT KOMTO: CEKOPUTU3NPALLM NO3ULMM (CyMa C OTpULLaTENEH 3HakK) 243, nap. 1, 6. 6), un. 244, nap. 1, 6.
6) 1 un. 258
. yn. 36, nap. 1 k), nogTouyka iii) un.
20r | ot kouTO: cBO6OAHM AOCTaBKM (CyMa C oTpuLaTerneH 3Hak)
379, nap. 3
0,
OTCcpoYeHn JaHbYHM aKTMBU, NPOU3THUYALLM OT BpeMeHHM pasnuku (Hag 10 % u un. 36, nap. 1, 6. B), un. 38, un. 48,
21 | HETO OT CBbP3aHUS aHbYEH NacuB, KOraTo ca U3MbIIHEHU YCIOBUSITA B YneH 38, nap. 1 a)
naparpad 3) (cyma c oTpuLaTeneH 3Hak) P-
22 | CtovHoCT Hag npara oT 15 % (cyma ¢ oTpuuaTeneH 3Hak) un. 48, nap. 1
23 OT KOWUTO: MPEKUTE N HEMPEKN NO3ULIMN HA UHCTUTYLMATA B MHCTPYMEHTU Ha BCK1 uneH 36, naparpad 1, nogTouka i),
Ha AapyxecTBa oT (PMHAHCOBUSI CEKTOP, B KOUTO TS MMa 3HAYUTENHU MHBECTULIMK uneH 48, naparpad 1, 6ykea 6)
24 | npaseH EC
. yn. 36, nap. 1 B), un. 38, un. 48, nap.
25| OT KOWUTO: aKTMBM C OTCPOYEH AaHbK, MPOM3TUYALLM OT BPEMEHHU Pasnvkm 1a)
25a | 3ary6a ot TekyLaTa pyHaHCoBa roguHa (Cyma c oTpuuaTteneH 3Hak) yn. 36, nap. 1 a)
256 MpenBuaeHn gaHbYHM OTYMCTIEHMS BB Bpb3ka ¢ enemeHTuTe ot BCK1 (cyma ¢ un. 36, nap. 1 )
oTpuLaTeneH 3Hak)
27 Honyctumun npucnaganusa ot AK1, konto Hageuwasat K1 Ha nHcTutyuusTa (cyma un. 36, nap. 1 i)
C oTpuLaTeneH 3Hak) - 90, nap.
28 0O6u10 KopeKuuM Ha 6a3oBusi cobcTBeH kanuTan ot nbpeu pea (BCK1) c ornen 5162 Cymata ot pegose 7 go 20a, 21,22 n
Ha HOpMaTUBHUTE U3UCKBaHUA 25a go 27
29 | Ba3oB co6cTBeH kanuTan ot nbpBu pea (BCK1) 239 246 Pen 6 muHyc pep 28
HOonbnHuteneH kanutan ot nbpBu pea (OK1): uHCTpyMeHTH
30 | KanutanoBu MHCTPYMEHTU U CBbP3aHUTE C TAX NPEMUINHU pe3epBu yn. 51 n 52
31| O Kouro: KBanuuLUmMpaHy KaTo COGCTBEH KanuTan CbriacHo NPUNoXUMnUTe
CYETOBOAHU CTaHAapTH
30| OT Kouto: KBanuuLUmMpaHu KaTo NacuBy CbIMacHoO NPUNOXUMUTE CHETOBOAHU
cTaHgapTu
Pa3smep Ha gonyctMmute nosvumm no yneH 484, naparpad 4 v cBbp3aHuTe
33 ° un. 486, nap. 3
NpeMuinHu pe3epsu, NpeaMeT Ha NocTeneHHo oTnagaHe ot K1
[onycTtum kanuTan oT MbpBY pef, BKIMoYeH B koHconuaupanus AK1 (BknoynTenHo
34 | ManuMHCTBEHUTE Y4acTusi, KOUTO He ca BKIOYEHU B pef 5), eMUTUpaH OT AbLUepHU un. 85 n 86
npeanpusiTust U NpUTEXaBaH OT TPETU CTPaHU
35| OT KOUTO: MHCTPYMEHTW, eMUTUPaHM OT AbLUEPHU NPEANPUATMS, KOUTO NoAnexar un. 486, nap. 3
Ha NocTeneHHo oTnagaHe
36 HDonbnHuteneH kanutan ot nbpBu pea (K1) npean Kopekuun ¢ ornea Ha Cvmata oT penoseTe 30. 33 1 34
HOPMaTUBHUTE U3UCKBaHUA y pea )
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[JonbnHuTeneH KanuTan oT NbPBU pea (ﬂK1) KOopeKuuu c orneg Ha HOpMmaTUBHUTE USUCKBaHUA

HPEKVITG N HenpeknTe No3numn Ha UHCTUTyuuAaTa B coGCTBEHN WHCTPYMEHTU Ha

37 K1 (cyma ¢ oTpuuateneH 3Hak)

un. 52, nap. 1 6), un. 56 a), un. 57

MpekuTe, HEMPEKUTE Y CUHTETUYHUTE NO3ULMK B MHCTPYMeHTU Ha [K1 Ha
NPeanpUsATUS OT (PUHAHCOBMSI CEKTOP, KOTaTo TE3W NPEANpUATUS UMaT C
VHCTUTYLMSITA PeLmnpoYHa KpbCTocaHa nosvuusl, Cb3aageHa ¢ Len aa ce pasgysTt
U3KyCTBEHO COBCTBEHWTE i CPefcTBa (CymMa C oTpuLaTeneH 3Hak)

38 uneH 56, 6), uneH 58

MpekuTe, HEMPEKUTE N CUHTETUYHUTE NO3NLIMKN HA MHCTUTYLMATA B MHCTPYMEHTH Ha
K1 Ha npeanpuaTns oT PMHAHCOBUSI CEKTOP, B KOWUTO T HAMA 3HaYNTENHM

A PEAnp o ® P yn. 56, B), un. 59, 60 n 79

nHeectnuun (Haa 10 % v HeTo OT AoNYCTUMUTE KbCU MO3ULMK) (Cyma C

oTpuuaTeneH 3Hak)

39

MpeknTe, HENPEKUTE N CUHTETUYHWUTE NO3ULIUM HA UHCTUTYLMSITA B UHCTPYMEHTU Ha
40 | OK1 Ha npegnpusaTust oT OUHAHCOBUSI CEKTOP, B KOUTO TS MMa 3HAYUTENHU un. 56, r), un. 59 n 79
MHBECTULUMW (HETO OT AOMYCTUMMUTE KbCU MO3ULIMK) (CyMa C OTpULaTENEH 3HaK)

41 | npaseH B EC

Oonyctumn npucnagaxHusa ot K2, kouto Hagesuwaesat K2 Ha uHCcTUTyumsiTa (cyma c

42
oTpuuaTteneH 3HaK)

un. 56, a)

O6L10 KOpeKLUM Ha AOMbIIHATENHUSA KanuTan oT nbpBu pea (K1) c ornea Ha

4
3 HOpMaTUBHUTE U3UCKBaAHUA

0 Cymarta ot pegose 37 go 42

44 | DonbnHUTeNeH kanuTan ot nbpBu pea (AK1) Pepn 36 muHyc peg 43

45 | Kanutan ot nbpBu pea (K1=BCK1 +[1K1) 239 246 Cymarta ot pegose 29 n 44

Kanutan ot BTopu pea (K2): uHcTpyMeHTU u npoBu3nmn

46 | KanuTtanosun MHCTPYMEHTU 1 CBbP3aHW C TAX NPEMUINHN pe3epBiu yn. 62-63

Pasmep Ha gonyctumuTte no3uvumm no yneH 484, naparpad 5 n cebpsaHute

47 z
npemMunHu pesepsun, npeamMeT Ha NocTeneHHo oTnagaHe ot K2

un. 486, nap. 4

[lonycTumn MHCTPYMEHTN Ha coBCTBEHM CpefCcTBa, BKITIOYEHU B KOHCONMMAMPaHNS
K2 (BkntounTENHO MarnUMHCTBEHU y4acTus u MHCTpyMeHTH Ha K1, kouTo He ca
BKIOYEHW B pefoBeTe 5 - 34) eMUTUpaHn OT AbLUEPHN NPEANPATUS U NpUTEXaBaHn
OT TPETU CTPaHU

48 un. 87, 88

OT KOUTO, MHCTPYMEHTU, EMUTNPAHU OT ObLUEPHU NPeanpuAaTua, KOMTO noanexart

49
Ha NocTeneHHo oTnagaHe

un. 486, nap. 4

50 | Kopekuun ¢ ornen Ha KpeauTHUsSt puck un. 62, 6yksn B) U )

Kanutan ot BTopm pea (K2) npeau Kopekuum c orneq Ha HOpMaTUBHUTE

51
U3NCKBaHUA 0

Kanutan ot BTopm pea (K2): kopekuuu ¢ orneg Ha HOpMaTUBHUTE U3UCKBaHUS

I'IpeKMTe N HenpeknTe No3numn Ha UHCTUTyuuATa B cobCcTBEHN WHCTPYMEHTU Ha K2

52
U NOAYMHEHUTE 3aeMU (CyMa C OTpULLATENEH 3HakK)

un. 63, 6), noAr. i), un. 66, a), un. 67

Mo3nuumTe B UHCTPYMEHTU Ha K2 1 noguMHeHUTe 3aeMu Ha NpeanpusiTus ot
(hMHaAHCOBWS CEKTOP, KOUTO UMAT C MHCTUTYLMATA peumnpoyHa KpbctocaHa
nosunuus, cb3gafeHa c Len Aa ce pasgysT U3KyCTBeHO coBCTBeHUTe 1 cpeacTBa
(cyma c oTpuuaTeneH 3Hak)

53 yn. 66, ©6), un. 68

MpekuTe 1 HempekTe NO3NLMU B UHCTPYMEHTU Ha K2 1 nogunHeHuTe 3aemm Ha
npeanpusiTUst OT (PUHAHCOBMSI CEKTOP, B KOUTO MHCTUTYLMSATA HSIMA 3HAYUTENHM
nHBectUummn (Haa 10 % 1 HeTO OT AONYCTUMUTE KbCU NO3nLMK) (Cyma ¢
oTpuLaTeneH 3Hak)

54 un. 66, B), un. 69, 70, 79

MpekuTe 1 HEMPEKUTE NO3NLUM Ha UHCTUTYLIMATA B MHCTPYMEHTM Ha K2 1
NOAYMHEHUTE 3aEMM Ha NPEANPUATUS OT (PUHAHCOBMSI CEKTOP, B KOUTO
VHCTUTYLMsITa MMa 3HAYUTENHU UHBECTULMK (HETO OT JOMYCTUMUTE KbCY NO3NULMM)
(cyma c oTpuuaTerneH 3Hak)

55 yn. 66, r), un. 691 79

56 | npaseH B EC

O6u0 KOpeKuuM Ha KanuTana ot BTopu pep (K2) c ornen Ha HopmaTuBHUTE 0
W3NCKBaHUA

57 Cymarta oT pegose 52 o 56
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58 | Kanutan ot BTOpM pea (K2): 0 Pen 51 munyc pen 57

59 | CbBkyneH kanutan (CK=K1+K2) 239 246 Cymarta ot pepose 45 n 58

60 | CbBKYNHM PUCKOBO NpeTEerfieHn akTuBu 1200 609

KanutanoBu ctoTHoLweHUA u 6ycepu

61 Ba3oB cobcTBeH kanuTan oT MbpBM peq (KaTo NpoLeHT OT obLarta puckosa 19,93% un. 92, nap. 2, a)
eKcno3nums)

62 | Kanutan oT nbpBu pea (kaTo NpoLeHT oT obLuaTa puckoBa ekcrno3vums) 19,93% yn. 92, nap. 2, 6)

63 | CbBKyneH kanutan (kaTo NpPoLEHT OT obLyaTa pUckoBa ekcro3vuums) 19,93% un. 92, nap. 2, B)
CneuundnyHO 3a MHCTUTYLMSITA M3UCKBaHE 3a NpeanaseH Mapx, obxsalualy,
cnegHuTe nsucksaHus: 3a BCK1 B cbotBeTCTBME C YneH 92, naparpad 1, 6yksa a);

64 | 3a 6ydbep c ornen 3anasBaHe Ha KanuTana; 3a aHTMUuKnudeH bydep; 3a bydep c 10,50% OKW, uneHoBe 128—131 n 133
orneg Ha CUCTEMHUS PUCK, KAKTO Y — 3@ UHCTUTYLMUTE CbC CUCTEMHO 3HaYeHne —
3a bydbep, n3paseH KaTo NPOLEHT OT pUCKOBaTa EKCro3nLus)

65| ot koeTo: usnckBaHe 3a bydep c ornen 3anasBaHe Ha KanuTana 2.50%

66 | OT KOeTO: U3MCKBaHe 3a aHTUUMKINYeH Bydep 0.5%

67 | ot koeTo: usnckBaHe 3a Bydep, ¢ ornes Ha CUCTEMHUS PUCK 3.00%

oT koeTo: Bydep 3a rnobanHn MHCTUTYLMK CbC cUCTEMHO 3HaveHue (TMC3) nnu
67a 0.0%

APYr MHCTUTYLMW CbC CUCTEMHO 3HadveHune (OVC3)

68 Pasnonaraem 3a nokpuBaHe Ha 6ycdhepute 6a30B COBCTBEH kanuTan oT MbpBY pea 15,43% KW, un. 128
(kaTo NpoueHT oT obLiaTa pUckoBa eKCno3nLmsl)

69 | [ He ce npunara B perynupaHeTo Ha pasHuLle EC]

70 | [ He ce npunara B perynupaHeTo Ha pasHuLle EC]

71 | [ He ce npunara B perynupaHeTo Ha pasHuLle EC]

Cymu nop nparoseTe 3a npucnagaHe (Mpeav npeTernsiHe Ha pyUcka)

npeKVITe N HEnpeknTe No3nunn B Kanmutana Ha npeanpuatua ot CbI/IHaHCOBVIH

uneH 36, naparpad 1, 3), uneHose

72 | cexTOp, B KOWTO MHCTUTYLMSITA HAMA 3HaumTenHn uasectuumm (nog 10 % v Heto ot 45—46, uneH 56, B), YneHoBe 59—
[0NYCTUMWUTE KbCU NO3ULMK) 60, YneH 66 B), 4neHoBe 69—70
MpeknTe 1 Henpeku NO3MUMN Ha UHCTUTYLMSITa B MHCTPYMeHTU Ha BCK1 Ha

73 | npeanpusaTUst oT UHAHCOBUSI CEKTOP, B KOUTO TS MMa 3Ha4YMTENHU MHBECTULUN yn. 36, nap. 1 u), un. 45, 48
(noa 10 % npar 1 HeTo OT AOMNYCTUMWUTE KbCU NO3NLIMN)

74 | npaseH B EC
AKTUBW C OTCPOYEH AaHBK, NPOU3TUYALLM OT BpeMeHHU pa3nuku (noa 10 % n HeTto

75 | oT cBbp3aHUs AaHbYeH nacuB, KOraTo ca U3MbIHEHW yCrnoBusaTa B UneH 38, yn. 36, nap. 1 B), un. 38, 48

naparpad 3)

anIﬂO)KMMM orpaHu4eHus 3a BKNMYBaHeTO Ha NPOBU3NU B KanuTana oT BTOpu pen

KOpeKLWII/I C ornen Ha KpeguTHUA pUckK, BKNO4YeHu B K2 BbB Bpb3Ka C ekcno3nuyuu,

76 | kbM KOUTO Ce Npunara cTaH4apTU3MPaHUSAT NOAXOA (Npeau BbBEXAaHe Ha un. 62
orpaHuyeHneTo)

77 OrpaHuyeHvie 3a BKIMIOYBAHETO Ha kopekuumn B K2 ¢ ornep Ha KpeauTHUS puck un. 62
CbIMAaCHO CTaHAAPTU3MPaHWS MOAXOA, :
Kopekuuu ¢ ornep Ha KpeauTHUS! pyUCK BKtoYeH B K2 BbB Bpb3ka C eKCroavumu,

78 | KbM KOUTO ce Npunara NOAXOAbT Ha BLTPELLUHUTE PEUTUHMU (Npeayn BbBexaaHe Ha yn. 62
orpaHuyeHneTo)

79 OrpaHuyeHvie 3a BKIMIOYBAHETO Ha kopekuumn B K2 ¢ ornep Ha KpeauTHUS pUck un. 62

CbracHoO nogxo4a Ha BbTpelHUTe peIZTI/IHFI/I

KanutanoBu MHCTPYMeHTU, KbM KOUTO ce npunarart cnopa3ymMeHus ¢ BpemeHHa cuna (1 sHyapu 2014 r.-1 sHyapu 2022 r.)

80

[encTBaLlo orpaHnyeHve 3a MHCTpymeHTuTe Ha BCK1, kbM konTO Ce npunarar
cnopasyMeHus C BpeMeHHa cuna.

un. 484, nap. 3, un. 486, nap. 2n 5
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un. 484, nap. 3, un. 486, nap.2mn 5

82

[enicTBallo orpaHnyeHune 3a WHCTPYMEHTUTE Ha K1, kbM kouTo ce npunarat
cnopasymMmeHus ¢ BpeMeHHa cuna.

un. 484, nap. 4, un. 486, nap. 3n 5

83

Cyma, uskntodeHa ot 1K1 nopaawm orpaHmyeHneTo (NpesulLaea ro crneg o6paTHOTO
N3KynyBaHe 1 NnagexuTe)

un. 484, nap. 4, un. 486, nap. 3n 5

84

[encTBallo orpaHnyeHune 3a NHCTPYMEHTUTE Ha K2, kbm kouTo ce npunarat
cnopasymMmeHus ¢ BpeMeHHa cuna.

un. 484, nap. 5, un. 486, nap. 4 n 5

85

Cyma, uskstodeHa oT K2 nopaam orpaHnyeHveTo (Mpeeumasa ro creg o6paTtHoTo
N3KynyBaHe 1 nagexuTe)

un. 484, nap. 5, un. 486, nap. 4 n 5
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